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AZdhgm�lZ��grbo�aZdhgh^Z\qbo�Zdl�\�MdjZ�gb��sh�hohjhgyxlv�hkh[bkl���g_fZcgh\��
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KlZlly����AZklhkm\Zggy�ijZ\be�f�`gZjh^gh]h�^h]h\hjm

Ydsh� f�`gZjh^gbf� ^h]h\hjhf�� mqZkgbdhf� ydh]h� }� MdjZ�gZ�� \klZgh\e_gh� �gr�

ijZ\beZ�� g�`� l��� sh� f�klylvky� \� aZdhgh^Z\kl\�� MdjZ�gb� ijh� Z\lhjkvd_� ijZ\h� �

kmf�`g��ijZ\Z��lh�aZklhkh\mxlvky�ijZ\beZ�f�`gZjh^gh]h�^h]h\hjm�
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M�pvhfm�AZdhg��\`b\Zxlvky�l_jf�gb�m�lZdhfm�agZq_gg��

x� Z\lhj�²�n�abqgZ�hkh[Z��l\hjqhx�ijZp_x�ydh��kl\hj_gh�l\�j�

x� Zm^�h\�amZevgbc� l\�j� ²� l\�j�� ydbc� kdeZ^Z}lvky� a� gZ[hjm� ih\
yaZgbo� f�`

kh[hx� ah[jZ`_gv�� sh� kl\hjxxlv� \�^qmlly� jmom�� �a� kmijh\h^`mxqbf

a\mqZggyf� Z[h� [_a� gvh]h�� ydbc� fh`gZ� [Zqblb�� Z� aZ� gZy\ghkl�

kmijh\h^`mxqh]h� a\mqZggy� ²� qmlb�� >h� Zm^�h\�amZevgbo� l\hj�\� gZe_`Zlv

d�g_fZlh]jZn�qg�� lZ� �gr�� l\hjb�� \bjZ`_g�� aZkh[Zfb�� ZgZeh]�qgbfb

d�g_fZlh]jZn����²�lZd��yd�l_e_\�a�cg��lZ� �gr��kihkh[b�n�dkZp���ah[jZ`_gv� �a

kmijh\h^`mxqbf�a\mqZggyf�gZ�fZ]g�lgbo�ie�\dZo��ieZl�\dZo��^bkdZo�lhsh�

x� [ZaZ� ^Zgbo�²� kmdmig�klv� ^Zgbo��fZl_j�Ze�\� Z[h� l\hj�\� m�nhjf��� ydm� qblZ}

fZrbgZ�

x� \bjh[gbd�nhgh]jZf�²�n�abqgZ� qb�xjb^bqgZ� hkh[Z�� ydZ� \i_jr_� a^�ckgbeZ

aZibk�[m^v�ydh]h�\bdhgZggy�Z[h��grbo�a\md�\�gZ�nhgh]jZf��



x� \bdexqg_� ijZ\h� ²� ijZ\h�� dheb� `h^gZ� hkh[Z�� dj�f� l�}��� yd�c� gZe_`blv

Z\lhjkvd_�ijZ\h�Z[h�kmf�`g��ijZ\Z��g_�fh`_�\bdhjbklh\m\Zlb�l\�j��g_�fZxqb

gZ� l_� \�^ih\�^gh]h� ^ha\hem� �e�p_ga����� aZ� \bgyldhf� \biZ^d�\�� mklZgh\e_gbo

pbf�AZdhghf�

x� \bdhgZ\_pv� ²� Zdlhj� �l_Zljm�� d�gh� lhsh��� ki�\Zd�� fmabdZgl�� ^bjb]_gl�

lZgpxjbkl�Z[h��grZ�hkh[Z��ydZ�\bdhgm}�jhev��ki�\Z}��qblZ}��^_deZfm}��]jZ}�gZ

fmabqghfm� �gkljmf_gl�� qb� [m^v�ydbf� �grbf� kihkh[hf� \bdhgm}� l\hjb

e�l_jZlmjb�Z[h�fbkl_pl\Z��\dexqZxqb�l\hjb�nhevdehjm��Z�lZdh`��gr��hkh[b�

yd�� aZcfZxlvky� lZdhx� `� l\hjqhx� ^�yevg�klx�� \� lhfm� qbke�� \bdhgmxlv

pbjdh\���_kljZ^g���eyevdh\��ghf_jb�

x� \�^l\hj_ggy� ²� \b]hlh\e_ggy� h^gh]h� Z[h� [�evr_� ijbf�jgbd�\� l\hjm� Z[h

nhgh]jZfb� \� [m^v�yd�c� fZl_j�Zevg�c� nhjf��� \� lhfm� qbke�� m� a\mdh�� �

\�^_haZibkm�� Z� lZdh`� aZibk� l\hjm� Z[h� nhgh]jZfb� ^ey� lbfqZkh\h]h� qb

ihkl�cgh]h� a[_j�]Zggy� \� _e_dljhgg�c� �\dexqZxqb� pbnjh\m��� hilbqg�c� Z[h

�gr�c� nhjf��� ydm� qblZ}� fZrbgZ�� Ijbf�jgbd� ²� p_� j_amevlZl� [m^v�ydh]h

\�^l\hj_ggy�l\hjm�

x� a^ZqZ� \� gZchf� ²� i_j_^ZqZ� ijZ\Z� \heh^�ggy� hjb]�gZehf� qb� ijbf�jgbdhf

l\hjm� Z[h� nhgh]jZfb� gZ� i_\gbc� l_jf�g� a� f_lhx� h^_j`Zggy� ijyfh�� qb

hihk_j_^dh\Zgh��dhf_jp�cgh��\b]h^b�

x� dhfi
xl_jgZ�ijh]jZfZ�²�gZ[�j��gkljmdp�c�m�\b]ey^��ke�\��pbnj��dh^�\��ko_f�

kbf\he�\� qb� \� [m^v�ydhfm� �grhfm� \b]ey^��� \bjZ`_gbo� m�nhjf��� ydm� qblZ}

fZrbgZ����yd��ijb\h^ylv����m�^�x�^ey�^hky]g_ggy�i_\gh��f_lb�Z[h�j_amevlZlm�

P_� ihgylly� hohiex}� yd� hi_jZp�cgm� kbkl_fm�� lZd� �� ijbdeZ^gm� ijh]jZfm�

\bjZ`_g��m�\bo�^ghfm�Z[h�h[
}dlghfm�dh^���\dexqZxqb�i�^]hlh\q��fZl_j�Zeb

lZ�Zm^�h\�amZevg��\�^h[jZ`_ggy��h^_j`Zg��\gZke�^hd�jhajh[db�dhfi
xl_jgh�

ijh]jZfb�� Ihgylly� �dhfi
xl_jgZ� ijh]jZfZ�� g_� ihrbjx}lvky� gZ� ihgylly

�[ZaZ�^Zgbo��

x� h[gZjh^m\Zggy�l\hjm�²�^�y��sh�jh[blv�l\�j�^hklmigbf�^ey�im[e�db��ydbfb�[

aZkh[Zfb�p_�g_�^hky]Zehkv�

x� him[e�dm\Zggy��\bimkd�l\hjm�\�k\�l��²�\bimkd�\�h[�]�ijbf�jgbd�\�l\hjm�qb

nhgh]jZfb� aZ� a]h^hx� Z\lhjZ� Z[h� �grh�� hkh[b�� ydbf� gZe_`Zlv� Z\lhjkvd_

ijZ\h� lZ� kmf�`g�� ijZ\Z�� m� d�evdhkl��� sh� aZ^h\hevgy}� jhamfg�� ihlj_[b

im[e�db�reyohf� ijh^Z`m�� a^Zq�� \� gZchf�� im[e�qgh]h� ijhdZlm� Z[h�reyohf

�grh��i_j_^Zq��ijZ\Z�\eZkghkl��qb�ijZ\Z�\heh^�ggy�ijbf�jgbdhf�l\hjm�Z[h

nhgh]jZfb�� I�^� him[e�dm\Zggyf� jhamf�}lvky� lZdh`� gZ^Zggy� ^hklmim� ^h

l\hjm��nhgh]jZfb�q_j_a�_e_dljhgg��kbkl_fb��gnhjfZp���

x� hkh[Z��sh�fZ}�Z\lhjkvd_�ijZ\h���kmf�`g��ijZ\Z��²�p_�Z\lhj�Z[h�\bdhgZ\_pv�m

\biZ^dZo��dheb�fZcgh\bfb�ijZ\Zfb�\heh^�}�Z\lhj�Z[h�\bdhgZ\_pv��Z�lZdh`

n�abqgZ�qb�xjb^bqgZ�hkh[Z��yd�c�[meh�i_j_^Zgh�fZcgh\��ijZ\Z�



x� iho�^gbc�l\�j�²�ijh^mdl� �gl_e_dlmZevgh��l\hjqhkl���aZkgh\Zgbc�gZ� �grhfm

�kgmxqhfm�l\hj���i_j_deZ^��Z^ZilZp�y��i_j_jh[dZ�lhsh���Hjb]�gZevg�klv�ch]h

ihey]Z}�Z[h�m�l\hjq�c�i_j_jh[p��l\hjm��sh� �kgm\Z\�jZg�r_��Z[h�m�l\hjqhfm

i_j_deZ^��ch]h�gZ��grm�fh\m�

x� ijh^xk_j� ²� hkh[Z�� ydZ� hj]Zg�am}� Z[h� hj]Zg�am}� lZ� n�gZgkm}� ihklZgh\dm

Zm^�h\�amZevgbo�l\hj�\�

x� im[e�qg_� \bdhgZggy� ²� ih^Zggy� l\hj�\�� \bdhgZgv�� nhgh]jZf�� i_j_^Zq

hj]Zg�aZp�c� fh\e_ggy� reyohf� ^_deZfZp���� ]jb�� ki�\m�� lZgpx� lZ� �grbf

kihkh[hf�yd�[_aihk_j_^gvh��m�`b\hfm�\bdhgZgg����lZd���aZ�^hihfh]hx�[m^v�

ydbo�ijbkljh�\� ��ijhp_k�\� �aZ� \bgyldhf�i_j_^Zq�� \� _n�j�qb�ih�ijh\h^Zo��m

f�kpyo��^_�ijbkmlg��qb�fh`mlv�[mlb�ijbkmlg�fb�hkh[b��yd��g_�gZe_`Zlv�^h

a\bqZcgh]h� dheZ� k�f
�� Z[h� [ebavdbo� agZchfbo� k�f
���g_aZe_`gh� \�^� lh]h�� qb

ijbkmlg��\hgb�\�h^ghfm�f�kp�� ��\�h^bg� ��lhc�`_�qZk�Z[h�\�j�agbo�f�kpyo� ��\

j�agbc�qZk�

x� im[e�qgbc�ihdZa�²�[m^v�ydZ�^_fhgkljZp�y�hjb]�gZem�Z[h�ijbf�jgbdZ�l\hj�\�

\bdhgZgv�� i_j_^Zq� hj]Zg�aZp�c� fh\e_ggy� [_aihk_j_^gvh� Z[h� gZ� _djZg�� aZ

^hihfh]hx�ie�\db��keZc^Z��l_e_\�a�cgh]h�dZ^jm�lhsh��aZ�\bgyldhf�i_j_^Zq�\

_n�j� qb� ih� ijh\h^Zo�� Z[h� aZ� ^hihfh]hx� �grbo� ijbkljh�\� qb� ijhp_k�\� m

f�kpyo��^_�ijbkmlg��qb�fh`mlv�[mlb�ijbkmlg�fb�hkh[b��yd��g_�gZe_`Zlv�^h

a\bqZcgh]h� dheZ� k�f
�� qb� [ebavdbo� agZchfbo� k�f
��� g_aZe_`gh� \�^� lh]h�� qb

ijbkmlg��\hgb�\�h^ghfm�f�kp�� ��\�h^bg� ��lhc�`_�qZk�Z[h�\�j�agbo�f�kpyo� ��\

j�agbc�qZk��Im[e�qgbc�ihdZa� Zm^�h\�amZevgh]h� l\hjm�hagZqZ}�^_fhgkljZp�x

hdj_fbo�dZ^j�\�Zm^�h\�amZevgh]h�l\hjm�[_a�^hljbfZggy��o�ihke�^h\ghkl��

x� im[e�qg_�kih\�s_ggy��kih\�s_ggy�^ey�aZ]Zevgh]h�\�^hfZ��²�lZdZ�i_j_^ZqZ�\

_n�j� qb�ih�ijh\h^Zo� ah[jZ`_gv� �� �Z[h�� a\md�\� l\hj�\�� \bdhgZgv��nhgh]jZf�

i_j_^Zq�hj]Zg�aZp�c�fh\e_ggy��dheb�aZagZq_g��ah[jZ`_ggy�qb�a\mdb�fh`mlv

[mlb� kijbcgyl�� hkh[Zfb�� yd�� g_� gZe_`Zlv� ^h� a\bqZcgh]h� dheZ� k�f
�� qb

[ebavdbo� agZchfbo� k�f
��� m� f�kpyo�� \�^^Ze_g�klv� ydbo� \�^� f�kpy� ihqZldm

i_j_^Zq�� }� lZdhx�� sh� [_a� aZagZq_gh�� i_j_^Zq�� ah[jZ`_ggy� qb� a\mdb� g_

fh`mlv�[mlb�kijbcgyl��m�\dZaZghfm�f�kp��Z[h�f�kpyo��g_aZe_`gh�\�^�lh]h��qb

fh`mlv� aZagZq_g��hkh[b�ijbcfZlb� ah[jZ`_ggy�qb� a\mdb�\�h^ghfm�f�kp�� ��\

h^bg���lhc�`_�qZk�Z[h�\�j�agbo�f�kpyo���\�j�agbc�qZk�

x� j_ijh]jZn�qg_�\�^l\hj_ggy��j_ijh^mdm\Zggy��²�nZdkbf�evg_�\�^l\hj_ggy�m

[m^v�ydhfm�jhaf�j���a[�evr_ghfm�qb�af_gr_ghfm��hjb]�gZem�Z[h�ijbf�jgbdZ

l\hjm� �ibkvfh\h]h� qb� �grh]h� ]jZn�qgh]h� l\hjm��reyohf� nhlhdhi�x\Zggy

Z[h� �grbfb�l_og�qgbfb�aZkh[Zfb��g�`�\b^Zggy��J_ijh]jZn�qg_�\�^l\hj_ggy

g_�\dexqZ}�\�k_[_�aZibk�\�_e_dljhgg�c� �\dexqZxqb�pbnjh\m���hilbqg�c�qb

�gr�c�nhjf���ydm�qblZ}�fZrbgZ�

x� l\�j� Zjo�l_dlmjb� ²� l\�j� m� ]Zema�� fbkl_pl\Z� kihjm^`_ggy� [m^�\_ev�� sh

\dexqZ}� \� k_[_� dj_ke_ggy�� _kd�ab� �� fh^_e��� Z� lZdh`� a[m^h\Zg�� [m^�\e�� lZ

kihjm^b��m�lhfm�qbke��iZjdh\m� ��eZg^rZnlgm�Zjo�l_dlmjm��ieZgm\Zggy�f�kl

lhsh�



x� l\�j�ijbdeZ^gh]h�fbkl_pl\Z�²�l\�j�fbkl_pl\Z��\dexqZxqb�l\�j�om^h`gvh]h

ijhfbkem�� ydbc� kl\hj_gbc� jmqgbf� Z[h� ijhfbkeh\bf� kihkh[hf� ^ey

ijZdlbqgh]h� dhjbklm\Zggy� Z[h� i_j_g_k_gbc� gZ� ij_^f_lb� ijZdlbqgh]h

dhjbklm\Zggy�

x� nhgh]jZfZ� ²� \bdexqgh� a\mdh\bc� aZibk� [m^v�ydh]h� \bdhgZggy� qb� �grbo

a\md�\�� =jZfhnhgg�� ieZl�\db�� ^bkdb�� fZ]g�lhnhgg�� dZk_lb� lZ� �gr�� ghk��

aZibk�\�}�ijbf�jgbdZfb�nhgh]jZfb�
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KlZlly����L\hjb��sh�hohjhgyxlvky

���Pbf�AZdhghf�hohjhgyxlvky�l\hjb�m�]Zema��gZmdb��e�l_jZlmjb���fbkl_pl\Z��Z�kZf_�

��� e�l_jZlmjg�� ibkvfh\�� l\hjb� [_e_ljbklbqgh]h�� gZmdh\h]h�� l_og�qgh]h� Z[h

ijZdlbqgh]h� oZjZdl_jm� �dgb]b�� [jhrmjb�� klZll��� dhfi
xl_jg�� ijh]jZfb

lhsh��

��� \bklmib��e_dp����ijhfh\b��ijhih\�^��lZ��gr��mkg��l\hjb�

��� fmabqg��l\hjb�a�l_dklhf���[_a�l_dklm�

��� ^jZfZlbqg��� fmabqgh�^jZfZlbqg�� l\hjb�� iZglhf�fb�� ohj_h]jZn�qg�� lZ� �gr�

l\hjb��kl\hj_g��^ey�kp_g�qgh]h�ihdZam�

��� Zm^�h\�amZevg��l\hjb�

��� kdmevilmjb�� dZjlbgb�� fZexgdb�� ]jZ\xjb�� e�lh]jZn��� lZ� �gr�� l\hjb

h[jZahl\hjqh]h�fbkl_pl\Z�

��� l\hjb�Zjo�l_dlmjb�

��� nhlh]jZn���

��� l\hjb� ijbdeZ^gh]h� fbkl_pl\Z�� ydsh� \hgb� g_� hohjhgyxlvky� ki_p�Zevgbf

aZdhghf�ijh�ijhfbkeh\m�\eZkg�klv�

���� �exkljZp����dZjlb��ieZgb��_kd�ab��ieZklbqg��l\hjb��sh�klhkmxlvky�]_h]jZn���

]_heh]����lhih]jZn����Zjo�l_dlmjb�lZ��grbo�]Zema_c�gZmdb�

���� kp_g�qg�� h[jh[db� l\hj�\�� aZagZq_gbo� m� i�^imgdl�� �� imgdlm� �� p�}�� klZll��� �

h[jh[db�nhevdehjm��ijb^Zlg��^ey�kp_g�qgh]h�ihdZam�

����i_j_deZ^b�� Z^ZilZp���� ZjZg`m\Zggy�� �gr�� i_j_jh[db� l\hj�\� �� h[jh[db

nhevdehjm� �iho�^g�� l\hjb�� [_a� aZih^�yggy� rdh^b� hohjhg�� hjb]�gZevgbo

l\hj�\��gZ�hkgh\��ydbo�kl\hj_gh�iho�^g��l\hjb�



���� a[�jgbdb� l\hj�\�� a[�jgbdb� h[jh[hd� nhevdehjm�� _gpbdehi_^��� lZ� Zglheh]���

a[�jgbdb� a\bqZcgbo�^Zgbo��\dexqZxqb�[Zab�^Zgbo�� �gr��kdeZ^h\��l\hjb� aZ

mfh\b��sh� \hgb� }� j_amevlZlhf� l\hjqh�� ijZp�� ih� ^h[hjm�� dhhj^bgZp��� Z[h

mihjy^dm\Zggx�af�klm�[_a�aZih^�yggy�rdh^b�hohjhg��l\hj�\��sh�\oh^ylv�^h

gbo�

���� �gr��l\hjb�

���I�^ey]Zxlv�hohjhg��aZ�pbf�AZdhghf�yd�h[gZjh^m\Zg���lZd���g_h[gZjh^m\Zg��l\hjb

\� ]Zema�� gZmdb�� e�l_jZlmjb� �� fbkl_pl\Z�� g_aZe_`gh� \�^� �o� ijbagZq_ggy�� `Zgjm�

^hklh�gkl\Z��h[ky]m��f_lb��hk\�lZ���gnhjfZp�y��j_deZfZ��ijhiZ]Zg^Z��jha\Z]b�lhsh��

Z� lZdh`� kihkh[m� \�^l\hj_ggy�� \bjZ`_g�� \� mkg�c�� ibkvfh\�c� qb� [m^v�yd�c� �gr�c

nhjf��

KlZlly����HohjhgZ�qZklbgb�l\hjm

QZklbgZ�l\hjm��ydZ�fh`_�\bdhjbklh\m\Zlbky�kZfhkl�cgh��\dexqZxqb���hjb]�gZevgm

gZa\m�l\hjm��jha]ey^Z}lvky�yd�l\�j���hohjhgy}lvky�pbf�AZdhghf�

KlZlly����H[
}dlb��sh�g_�hohjhgyxlvky

���G_�hohjhgyxlvky�pbf�AZdhghf�ih\�^hfe_ggy�ijh�gh\bgb�^gy�Z[h�ih\�^hfe_ggy

ijh�ihlhqg��ih^����sh�fZxlv�oZjZdl_j� a\bqZcgh��ij_k��gnhjfZp���� l\hjb�gZjh^gh�

l\hjqhkl��� Z� lZdh`�hn�p�cg��^hdmf_glb� �aZdhgb��mdZab��ihklZgh\b�� km^h\��j�r_ggy

lhsh��� ^_j`Z\g�� kbf\heb� lZ� agZdb� �ijZihjb�� ]_j[b�� hj^_gb�� ]jhrh\�� agZdb��

aZl\_j^`_g��^_j`Z\gbfb�hj]ZgZfb�

��� AZ�pbf� AZdhghf� hohjhgZ�g_�ihrbjx}lvky�gZ� [m^v�yd�� �^_x��ijhp_^mjm��f_lh^�

ijhp_k��dhgp_ip�x��\�^djblly��\bgZo�^��dhjbkgm�fh^_ev��ijhfbkeh\bc�ajZahd��agZd

^ey� lh\Zj�\� �� ihkem]�� jZp�hgZe�aZlhjkvdm� ijhihabp�x�� a\bqZcg�� ^Zg��� gZ\�lv� ydsh

\hgb�\bjZ`_g���hibkZg���ihykg_g���ijh�exkljh\Zg��m�l\hj��lhsh�

�imgdl� �� klZll�� �� �a� af�gZfb�� \g_k_gbfb� a]�^gh� �a� AZdhghf� �� ������<J

\�^����������j��

KlZlly����Kn_jZ�^���AZdhgm

HohjhgZ��i_j_^[Zq_gZ�pbf�AZdhghf��gZ^Z}lvky�

��� Z\lhjZf�g_aZe_`gh�\�^�]jhfZ^ygkl\Z� ��ihkl�cgh]h�f�kpy�ijh`b\Zggy��l\hjb

ydbo� \i_jr_� him[e�dh\Zg�� Z[h� g_� him[e�dh\Zg��� Ze_� agZoh^ylvky� \

h[
}dlb\g�c�nhjf��gZ�l_jblhj���MdjZ�gb�

��� Z\lhjZf��l\hjb�ydbo�\i_jr_�him[e�dh\Zg��\��gr�c�djZ�g��lZ�ijhly]hf����^g�\

i�key�pvh]h�him[e�dh\Zg��\�MdjZ�g��g_aZe_`gh�\�^�]jhfZ^ygkl\Z���ihkl�cgh]h

f�kpy�ijh`b\Zggy�Z\lhjZ�

��� Z\lhjZf��yd��}�]jhfZ^ygZfb�MdjZ�gb�Z[h�fZxlv�ihkl�cg_�f�kp_�ijh`b\Zggy

gZ� l_jblhj��� MdjZ�gb�� g_aZe_`gh� \�^� lh]h�� gZ� yd�c� l_jblhj��� \i_jr_� [meb

him[e�dh\Zg���o�l\hjb�



:\lhjZf�� g_aZe_`gh� \�^� ]jhfZ^ygkl\Z�� l\hjb� ydbo� \i_jr_� him[e�dh\Zg�� Z[h� g_

him[e�dh\Zg���Ze_�\hgb�agZoh^ylvky�\�h[
}dlb\g�c�nhjf��gZ�l_jblhj����grh��^_j`Z\b�

gZ^Z}lvky�hohjhgZ�\�^ih\�^gh�^h�f�`gZjh^gbo�^h]h\hj�\�MdjZ�gb�

Qbgg�klv�p�}��klZll��ihrbjx}lvky���gZ��grbo�hk�[��sh�fZxlv�Z\lhjkvd_�ijZ\h�

KlZlly����<bgbdg_ggy���a^�ckg_ggy�Z\lhjkvdh]h�ijZ\Z

��� <bgbdg_ggy� �� a^�ckg_ggy� ijZ\�� i_j_^[Zq_gbo� pbf� AZdhghf�� g_� \bfZ]Zxlv

\bdhgZggy�[m^v�ydbo�nhjfZevghkl_c�

��� Hkh[Z�� ydZ� fZ}� Z\lhjkvd_� ijZ\h�� ^ey� kih\�s_ggy� ijh� k\h�� ijZ\Z� fh`_

\bdhjbklh\m\Zlb� agZd� hohjhgb� Z\lhjkvdh]h� ijZ\Z�� ydbc� \f�sm}lvky� gZ� dh`ghfm

ijbf�jgbdm� l\hjm� �� kdeZ^Z}lvky� a� eZlbgkvdh�� e�l_jb� K� m� dhe�� ²� ��� �f_g�

�gZcf_gm\Zggy��hkh[b��ydZ�fZ}�Z\lhjkvd_�ijZ\h����jhdm�i_jrh��im[e�dZp���l\hjm�

���Hkh[Z��ydZ�fZ}�Z\lhjkvd_�ijZ\h�Z[h�[m^v�ydm�\bdexqgm�ijZ\hfhqg�klv�gZ� l\�j�

^ey�k\�^q_ggy�ijh�Z\lhjkl\h�gZ�h[gZjh^m\Zgbc�qb�g_h[gZjh^m\Zgbc�l\�j��ijh�nZdl��

^Zlm�him[e�dm\Zggy� l\hjm�qb�ijh�^h]h\hjb��yd�� aZq�iZxlv�ijZ\Z� Z\lhjZ�gZ� l\�j��m

[m^v�ydbc� qZk� ijhly]hf� l_jf�gm� hohjhgb� Z\lhjkvdh]h� ijZ\Z� fh`_� ch]h

aZj_}kljm\Zlb�\�hn�p�cgbo�^_j`Z\gbo�j_}kljZo�

>_j`Z\gZ� j_}kljZp�y� a^�ckgx}lvky� \�^ih\�^gh� ^h� \klZgh\e_gh]h� ihjy^dm

>_j`Z\gbf� Z]_glkl\hf� MdjZ�gb� a� Z\lhjkvdbo� �� kmf�`gbo� ijZ\�� yd_� kdeZ^Z}� �

i_j�h^bqgh�\b^Z}�dZlZeh]b�\k�o�j_}kljZp�c�

Ijh�j_}kljZp�x�ijZ\�Z\lhjZ�\b^Z}lvky�k\�^hpl\h��Ijb�\bgbdg_gg��kihjm�j_}kljZp�y

\bagZ}lvky� km^hf� yd�xjb^bqgZ� ij_amfip�y� Z\lhjkl\Z�� lh[lh� \\Z`Z}lvky� ^�ckghx�

ydsh�\�km^h\hfm�ihjy^dm�g_�[m^_�^h\_^_gh��gr_�

��� Hkh[Z�� ydZ� \heh^�}� fZl_j�Zevgbf� h[
}dlhf�� \� ydhfm� \bjZ`_gh� l\�j�� g_� fh`_

i_j_rdh^`Zlb�hkh[���ydZ�fZ}�Z\lhjkvd_�ijZ\h��m�j_}kljZp���

KlZlly�����:\lhjkvd_�ijZ\h���ijZ\h�\eZkghkl��gZ�fZl_j�Zevgbc�h[
}dl�
\�ydhfm�\bjZ`_gh�l\�j

:\lhjkvd_�ijZ\h���ijZ\h�\eZkghkl��gZ�fZl_j�Zevgbc�h[
}dl��\�ydhfm�\bjZ`_gh�l\�j�

g_�aZe_`Zlv�h^g_�\�^�h^gh]h��<�^qm`_ggy�fZl_j�Zevgh]h�h[
}dlZ��\�ydhfm�\bjZ`_gh

l\�j��g_�hagZqZ}�\�^qm`_ggy�Z\lhjkvdh]h�ijZ\Z���gZ\iZdb�

KlZlly�����:\lhj�yd�i_j\bggbc�km[
}dl�Z\lhjkvdh]h�ijZ\Z

���I_j\bggbf�km[
}dlhf��ydhfm�gZe_`blv�Z\lhjkvd_�ijZ\h��}�Z\lhj�

���:\lhjhf� \\Z`Z}lvky� hkh[Z�� aZagZq_gZ� yd� Z\lhj� gZ� ijbf�jgbdm� h[gZjh^m\Zgh]h

l\hjm��gZ�jmdhibk��Z[h�gZ�hjb]�gZe��l\hjm�fbkl_pl\Z��ydsh�\�km^h\hfm�ihjy^dm�g_

[m^_�^h\_^_gh��gr_�



KlZlly�����Ki�\Z\lhjkl\h

���Ki�\Z\lhjZfb�}�hkh[b��ki�evghx�l\hjqhx�ijZp_x�ydbo�kl\hj_gh�l\�j��<�^ghkbgb

f�`� ki�\Z\lhjZfb� \bagZqZxlvky� m]h^hx�� mdeZ^_ghx� f�`� gbfb�� IjZ\h

him[e�dm\Zggy� lZ� �grh]h� \bdhjbklZggy� l\hjm� gZe_`blv� h^gZdh\hx� f�jhx� \k�f

ki�\Z\lhjZf�� H^bg� ki�\Z\lhj� g_� fh`_� [_a� ^hklZlg�o� i�^klZ\� \�^fh\blb� �grbf� m

^ha\he��gZ�him[e�dm\Zggy�� �gr_� \bdhjbklZggy� Z[h� af�gm� l\hjm��<�jZa��ihjmr_ggy

ki�evgh]h� Z\lhjkvdh]h� ijZ\Z� dh`gbc� ki�\Z\lhj� fh`_� ^h\h^blb� k\h}� ijZ\h� \

km^h\hfm�ihjy^dm�

���<bgZ]hjh^Z�aZ�\bdhjbklZggy�l\hjm�gZe_`blv�ki�\Z\lhjZf�m�j�\gbo�qZkldZo��ydsh

\�m]h^��g_�i_j_^[ZqZ}lvky��gr_�

KlZlly�����Hkh[bkl���g_fZcgh\���ijZ\Z�Z\lhjZ

:\lhjm�gZe_`Zlv�lZd��hkh[bkl���g_fZcgh\���ijZ\Z�

��� \bfZ]Zlb� \bagZggy� k\h]h� Z\lhjkl\Z�� a]Z^m\Zggy� ch]h� �f_g�� m� a\
yadm� a

\bdhjbklZggyf�l\hjm��ydsh�p_�ijZdlbqgh�fh`eb\h�

��� aZ[hjhgylb� a]Z^m\Zggy� k\h]h� �f_g��� ydsh� \�g� yd� Z\lhj� l\hjm� [Z`Z}

aZebrblbkv�Zghg�fhf�

��� \b[bjZlb�ik_\^hg�f��\b]Z^Zg_��f
y��m�a\
yadm�a�\bdhjbklZggyf�l\hjm�

��� ijhlb^�ylb� [m^v�ydhfm� i_j_djmq_ggx�� kihl\hj_ggx� qb� �gr�c� af�g�� l\hjm

Z[h� [m^v�ydhfm� �grhfm� ihky]Zggx� gZ� l\�j�� sh� fh`_� aZrdh^blb� q_kl�� �

j_imlZp���Z\lhjZ�

��� gZ�h[gZjh^m\Zggy�l\hjm�

KlZlly�����FZcgh\��ijZ\Z�Z\lhjZ

���:\lhjm� Z[h� �gr�c�hkh[���ydZ�fZ}� Z\lhjkvd_�ijZ\h��gZe_`Zlv�\bdexqg��ijZ\Z�gZ

\bdhjbklZggy�l\hjm�\�[m^v�yd�c�nhjf����[m^v�ydbf�kihkh[hf�

��� :\lhjm� Z[h� �gr�c� hkh[��� ydZ� fZ}� Z\lhjkvd_� ijZ\h�� gZe_`blv� \bdexqg_� ijZ\h

^ha\heylb�Z[h�aZ[hjhgylb�

��� \�^l\hj_ggy�l\hj�\�

��� im[e�qg_�\bdhgZggy���im[e�qg_�kih\�s_ggy�l\hj�\�

��� im[e�qgbc�ihdZa�

��� [m^v�yd_� ih\lhjg_� im[e�qg_� kih\�s_ggy� \� _n�j�� qb� ih� ijh\h^Zo� \`_

i_j_^Zgbo�\�_n�j�l\hj�\��ydsh�\hgh�a^�ckgx}lvky��grhx�hj]Zg�aZp�}x�

��� i_j_deZ^b�l\hj�\�

��� i_j_jh[db��Z^ZilZp����ZjZg`m\Zggy�lZ��gr��ih^�[g��af�gb�l\hj�\�



��� jhaih\kx^`_ggy�l\hj�\�reyohf�ijh^Z`m��\�^qm`_ggy� �grbf�kihkh[hf�Z[h

reyohf� a^Zq��\�gZchf�qb�m�ijhdZl� lZ� �grh��i_j_^Zq��^h�i_jrh]h�ijh^Z`m

ijbf�jgbd�\�l\hjm�

��� a^ZqZ� \� gZchf� i�key� i_jrh]h� ijh^Z`m�� \�^qm`_ggy� �grbf� kihkh[hf

ijbf�jgbd�\� Zm^�h\�amZevgbo� l\hj�\�� fmabqgbo� l\hj�\� m� ghlg�c� nhjf��� Z

lZdh`�l\hj�\��aZn�dkh\Zgbo�gZ�nhgh]jZf��Z[h�m�nhjf���ydm�qblZ}�fZrbgZ�

��� �fihjl�ijbf�jgbd�\�l\hj�\�

P_c�i_j_e�d�g_�}�\bq_jigbf�

��� <bdexqg�� ijZ\Z� Z\lhj�\� gZ� \bdhjbklZggy� l\hj�\� Zjo�l_dlmjb�� f�klh[m^m\Zggy�

kZ^h\h�iZjdh\h]h� fbkl_pl\Z� \dexqZxlv� m� k_[_� �� ijZ\h� mqZkl�� m� ijZdlbqg�c

j_Ze�aZp���ijh_dl�\�pbo�l\hj�\�

���:\lhj�fZ}�ijZ\h�^ha\heylb�Z[h�aZ[hjhgylb�\bdhjbklh\m\Zlb�k\�c�l\�j�c��grbfb

kihkh[Zfb�

���AZ�\bgyldhf�\biZ^d�\��i_j_^[Zq_gbo� klZllyfb� ��²���pvh]h�AZdhgm��hkh[Z�� ydZ

fZ}� Z\lhjkvd_� ijZ\h�� \ijZ\�� \bfZ]Zlb� \bieZlb� \bgZ]hjh^b� aZ� [m^v�yd_

\bdhjbklZggy� ��� l\hjm�� <bgZ]hjh^Z� fh`_� a^�ckgx\Zlbky� m� \b]ey^�� h^ghjZah\h]h

ieZl_`m� �h^ghjZah\Z� \bgZ]hjh^Z��� m� nhjf�� \�^jZom\Zgv� �\�^khld�\�� aZ� dh`gbc

ijh^Zgbc� ijbf�jgbd� qb� dh`g_� \bdhjbklZggy� l\hjm� Z[h� kdeZ^Zlbky� �a� af�rZgbo

ieZl_`�\�

Jhaf�j� ��ihjy^hd� h[qbke_ggy� Z\lhjkvdh�� \bgZ]hjh^b� aZ� kl\hj_ggy� �� \bdhjbklZggy

l\hjm� \klZgh\exxlvky� \� Z\lhjkvdhfm� ^h]h\hj��� Z� lZdh`� m� ^h]h\hjZo�� sh

mdeZ^Zxlvky� hj]Zg�aZp�yfb�� yd�� mijZ\eyxlv� fZcgh\bfb� ijZ\Zfb� Z\lhj�\� gZ

dhe_dlb\g�c�hkgh\���a�dhjbklm\ZqZfb�

DZ[�g_lhf� F�g�klj�\� MdjZ�gb� fh`mlv� mklZgh\ex\Zlbky� f�g�fZevg�� klZ\db

Z\lhjkvdh�� \bgZ]hjh^b�� yd�� �g^_dkmxlvky� h^ghqZkgh� a� �g^_dkZp�}x� f�g�fZevgbo

jhaf�j�\�aZjh[�lgh��ieZlb�

��� H[f_`_ggy� fZcgh\bo� ijZ\�� \klZgh\e_g�� klZllyfb� ��²��� pvh]h� AZdhgm�

a^�ckgxxlvky� aZ� mfh\b�� sh� \hgb� g_� aZ\^Z\Zlbfmlv� rdh^b� ghjfZevghfm

\bdhjbklZggx�l\hjm���g_�h[f_`m\Zlbfmlv�[_ai�^klZ\gh�aZdhgg���gl_j_kb�Z\lhjZ�

KlZlly�����<�evg_�\bdhjbklZggy�l\hjm

;_a� a]h^b� Z\lhjZ� Z[h� �grh�� hkh[b�� sh� fZ}� Z\lhjkvd_� ijZ\h�� Ze_� a� h[h\
yadh\bf

aZagZq_ggyf��f_g��Z\lhjZ���^`_j_eZ�aZihabq_ggy�^himkdZ}lvky�

��� \bdhjbklZggy� pblZl� �dhjhldbo� mjb\d�\�� a� him[e�dh\Zgbo� l\hj�\� \� h[kya��

\bijZ\^Zghfm�ihklZ\e_ghx�f_lhx�� \dexqZxqb� pblm\Zggy� klZl_c� a� ]Za_l� �

`mjgZe�\� m� nhjf�� h]ey^�\� ij_kb�� ydsh� \hgh� amfh\e_gh� djblbqgbf�

ihe_f�qgbf�� gZmdh\bf� Z[h� �gnhjfZp�cgbf� oZjZdl_jhf� l\hjm�� ^h� ydh]h

pblZlb�\dexqZxlvky��\�evg_�\bdhjbklZggy�pblZl�m�nhjf��dhjhldbo�mjb\d�\�a



\bklmi�\� �� l\hj�\�� \dexq_gbo� ^h� nhgh]jZfb� Z[h� jZ^�h�� �� l_e_\�a�cgbo

i_j_^Zq�

��� \bdhjbklZggy� e�l_jZlmjgbo� �� om^h`g�o� l\hj�\� \� h[kya��� \bijZ\^Zghfm

ihklZ\e_ghx� f_lhx�� yd� �exkljZp�c� m� \b^Zggyo�� m� i_j_^ZqZo� fh\e_ggy�� m

aZibkZo�a\mdm�Z[h�ah[jZ`_ggy�gZ\qZevgh]h�oZjZdl_jm�

��� \�^l\hj_ggy� m� ij_k��� i_j_^ZqZ� \� _n�j� Z[h� �gr_� im[e�qg_� ih\�^hfe_ggy

him[e�dh\Zgbo� m� ]Za_lZo� Z[h� `mjgZeZo� klZl_c� a� ihlhqgbo� _dhghf�qgbo�

ihe�lbqgbo�� j_e�]�cgbo� iblZgv� qb� i_j_^Zgbo� \� _n�j� l\hj�\� lZdh]h� `

oZjZdl_jm�m�\biZ^dZo��dheb�ijZ\h�gZ�lZd_�\�^l\hj_ggy��i_j_^Zqm�\�_n�j���ih

ijh\h^Zo� Z[h� �gr_� im[e�qg_� ih\�^hfe_ggy� ki_p�Zevgh� g_� aZ[hjhg_gh

Z\lhjhf�

��� \�^l\hj_ggy� a�f_lhx�\bk\�le_ggy�ihlhqgbo�ih^�c� aZkh[Zfb�nhlh]jZn��� Z[h

d�g_fZlh]jZn���� i_j_^ZqZ� \� _n�j� Z[h� �gr_� im[e�qg_� ih\�^hfe_ggy� l\hj�\�

ih[Zq_gbo�Z[h�ihqmlbo�i�^�qZk�i_j_[�]m�lZdbo�ih^�c��m�h[kya���\bijZ\^Zghfm

�gnhjfZp�cghx�f_lhx�

��� \b^Zggy�\bims_gbo�m�k\�l�l\hj�\�j_ev}ngh�djZidh\bf�rjbnlhf�^ey�ke�ibo�

��� \�^l\hj_ggy�l\hj�\�^ey�km^h\h]h���Z^f�g�kljZlb\gh]h�ijh\Z^`_ggy�\�h[kya��

\bijZ\^Zghfm�p�}x�f_lhx�

��� im[e�qg_� \bdhgZggy� fmabqgbo� l\hj�\� i�^� qZk� hn�p�cgbo� �� j_e�]�cgbo

p_j_fhg�c�� Z� lZdh`� ihohjhg�\� \� h[kya��� \bijZ\^Zghfm� oZjZdl_jhf� lZdbo

p_j_fhg�c�

��� \�^l\hj_ggy� a� �gnhjfZp�cghx� f_lhx� m� ]Za_lZo� lZ� �grbo� i_j�h^bqgbo

\b^Zggyo�� i_j_^ZqZ� \� _n�j� Z[h� �gr_� im[e�qg_� kih\�s_ggy� im[e�qgh

\b]hehr_gbo� ijhfh\�� a\_jg_gv�� ^hih\�^_c� lZ� �grbo� ih^�[gbo� l\hj�\� m

h[kya���\bijZ\^Zghfm�ihklZ\e_ghx�f_lhx�

��� \�^l\hj_ggy�l\hjm�\�hkh[bklbo�p�eyo�aZ�mfh\��i_j_^[Zq_gbo�klZllyfb���²��

pvh]h�AZdhgm�

P_c�i_j_e�d�}�\bq_jigbf��dj�f�\biZ^d�\��aZagZq_gbo�m�klZllyo���²���pvh]h�AZdhgm�

KlZlly�����<�evg_�\�^l\hj_ggy�[�[e�hl_dZfb�lZ�Zjo�\Zfb�ijbf�jgbd�\
l\hjm�j_ijh]jZn�qgbf�kihkh[hf

>himkdZ}lvky� [_a� a]h^b� Z\lhjZ� qb� �grh�� hkh[b�� sh� fZ}� Z\lhjkvd_� ijZ\h�

j_ijh]jZn�qg_� \�^l\hj_ggy� h^gh]h� ijbf�jgbdZ� l\hjm� [�[e�hl_dZfb� lZ� Zjo�\Zfb�

^�yevg�klv�ydbo�g_�kijyfh\ZgZ�ijyfh�Z[h�hihk_j_^dh\Zgh�gZ�h^_j`Zggy�ijb[mldm�

aZ�lZdbo�mfh\�

��� m� jZa��� dheb� \�^l\hjx\Zgbf� l\hjhf� }� hdj_fZ� him[e�dh\ZgZ� klZlly� lZ� �gr�

g_\_ebd�� aZ� h[ky]hf� l\hjb� qb� mjb\db� a� ibkvfh\bo� l\hj�\� �aZ� \bgyldhf

dhfi
xl_jgbo� ijh]jZf��� a� �exkljZp�yfb� qb� [_a� gbo�� �� dheb� p_� \�^l\hj_ggy

a^�ckgx}lvky�aZ�aZiblZfb�n�abqgbo�hk�[�aZ�mfh\b��sh�



[�[e�hl_dZ� lZ� Zjo�\� fZxlv� ^hklZlgvh� i�^klZ\� \\Z`Zlb�� sh� lZdbc� ijbf�jgbd

\bdhjbklh\m\Zlbf_lvky�a�f_lhx�hk\�lb��gZ\qZggy���ijb\Zlgh]h�^hke�^`_ggy�

\�^l\hj_ggy�l\hjm�}�h^bgbqgbf�\biZ^dhf���g_�fZ}�kbkl_fZlbqgh]h�oZjZdl_jm�

g_fZ}�dhe_dlb\gh��e�p_ga����e�p_ga����gZ^Zgh��hj]Zg�aZp�}x��sh�mijZ\ey}�fZcgh\bfb

ijZ\Zfb�Z\lhj�\�gZ�dhe_dlb\g�c�hkgh\����ydZ�[�\bagZqZeZ�mfh\b�\b]hlh\e_ggy�lZdbo

ijbf�jgbd�\�

���m�jZa���dheb�\�^l\hj_ggy� a^�ckgx}lvky�^ey� a[_j_`_ggy� Z[h� aZf�gb� aZ]m[e_gh]h�

ihrdh^`_gh]h� lZ� g_ijb^Zlgh]h� ijbf�jgbdZ� ^Zgh�� [�[e�hl_db� qb� Zjo�\m� Z[h� ^ey

\�^gh\e_ggy� aZ]m[e_gh]h�� ihrdh^`_gh]h� Z[h� g_ijb^Zlgh]h� ijbf�jgbdZ� a� nhg^m

ZgZeh]�qgh�� [�[e�hl_db� qb� Zjo�\m�� aZ� mfh\b�� sh� h^_j`Zggy� lZdh]h� ijbf�jgbdZ

�grbf�reyohf�g_fh`eb\_��Z�lZdh`�dheb�\�^l\hj_ggy�l\hjm�}�h^bgbqgbf�\biZ^dhf

��g_�fZ}�kbkl_fZlbqgh]h�oZjZdl_jm�

KlZlly�����<�evg_�\�^l\hj_ggy�ijbf�jgbd�\�l\hjm�^ey�gZ\qZggy

>himkdZ}lvky�[_a�a]h^b�Z\lhjZ�qb��grh��hkh[b��sh�fZ}�Z\lhjkvd_�ijZ\h�

���\�^l\hj_ggy�mjb\d�\�a�him[e�dh\Zgbo�ibkvfh\bo�l\hj�\��Zm^�h\�amZevgbo�l\hj�\��

nhgh]jZf� yd� �exkljZp�c� ^ey� gZ\qZggy� aZ� mfh\b�� sh� h[ky]� lZdh]h� \�^l\hj_ggy

\�^ih\�^Z}�\dZaZg�c�f_l��

��� j_ijh]jZn�qg_� \�^l\hj_ggy� ^ey� Zm^blhjgbo� aZgylv� him[e�dh\Zgbo� klZl_c� lZ

�grbo� g_\_ebdbo� aZ� h[ky]hf� l\hj�\�� Z� lZdh`� mjb\d�\� a� ibkvfh\bo� l\hj�\� a

�exkljZp�yfb� Z[h� [_a� gbo� mq[h\bfb� aZdeZ^Zfb�� ^�yevg�klv� ydbo� g_� kijyfh\ZgZ

ijyfh�qb�hihk_j_^dh\Zgh�gZ�h^_j`Zggy�ijb[mldm�aZ�mfh\b��dheb�

x� h[ky]�lZdh]h�\�^l\hj_ggy�\�^ih\�^Z}�\dZaZg�c�f_l��

x� \�^l\hj_ggy� l\hjm� }� h^bgbqgbf� \biZ^dhf� �� g_� fZ}� kbkl_fZlbqgh]h

oZjZdl_jm�

x� g_fZ}� dhe_dlb\gh�� e�p_ga��� �e�p_ga���� gZ^Zgh�� hj]Zg�aZp�}x�� sh� mijZ\ey}

fZcgh\bfb�ijZ\Zfb�Z\lhj�\�gZ�dhe_dlb\g�c�hkgh\����ydZ�\bagZqZeZ�[�mfh\b

lZdh]h�\�^l\hj_ggy�

KlZlly�����<�evg_�\�^l\hj_ggy�dhfi
xl_jgbo�ijh]jZf

��� ;_a� ^ha\hem� Z\lhjZ� qb� �grh�� hkh[b�� yd�c� gZe_`blv� Z\lhjkvd_� ijZ\h� gZ

dhfi
xl_jgm� ijh]jZfm�� ydsh� �gr_� g_� \bagZq_gh� \� ^h]h\hj��� ^ha\hey}lvky

a^�ckgx\Zlb�lZd��^���

��� \�^l\hj_ggy� h^gh]h� ijbf�jgbdZ� dhfi
xl_jgh�� ijh]jZfb�� Z� lZdh`� Z^ZilZp�x

dhfi
xl_jgh�� ijh]jZfb�� a^�ckgx\Zg�� hkh[hx�� ydZ� }� aZdhggbf� \eZkgbdhf

ijbf�jgbdZ�dhfi
xl_jgh��ijh]jZfb�

x� ^ey�\bdhjbklZggy�dhfi
xl_jgh��ijh]jZfb�gZ�i_\ghfm�dhfi
xl_j��\�^ih\�^gh

^h�ch]h�ijbagZq_ggy�



x� ^ey� Zjo�\gbo� p�e_c� �� ^ey� aZf�gb� aZdhggh� ijb^[Zgh]h� ijbf�jgbdZ

dhfi
xl_jgh��ijh]jZfb�m�jZa��ch]h�\ljZlb��ihrdh^`_ggy�Z[h�g_ijb^Zlghkl��

x� <dZaZgbc� ijbf�jgbd� dhfi
xl_jgh�� ijh]jZfb� Z[h� ��� Z^ZilZp�y� g_� fh`mlv

\bdhjbklh\m\Zlbkv� a� �grhx� f_lhx�� g�`� i_j_^[Zq_gh� m� pvhfm� imgdl��� �

i�^ey]Zxlv� agbs_ggx� m� \biZ^dm�� dheb� ijh^h\`_ggy� \heh^�ggy

dhfi
xl_jghx�ijh]jZfhx�i_j_klZ}�[mlb�aZdhggbf�

��� \�^l\hj_ggy� \� h^ghfm� ijbf�jgbdm� ^ey� Zjo�\gbo� p�e_c� �� aZf�gZ� aZdhggh

ijb^[Zgh]h�ijbf�jgbdZ� dhfi
xl_jgh��ijh]jZfb�m� jZa��� dheb�ijbf�jgbd� \ljZq_gh�

ihrdh^`_gh�Z[h�\�g�klZ\�g_ijb^Zlgbf�

���:\lhj�Z[h� �grZ�hkh[Z��yd�c�gZe_`blv�ijZ\h�gZ�\bdhjbklZggy�ijbf�jgbdZ��fh`_

[_a� ^ha\hem� hkh[b�� yd�c� gZe_`blv� ijZ\h� \eZkghkl�� gZ� dhfi
xl_jgm� ijh]jZfm�

kihkl_j�]Zlb�� \b\qZlb�� Z� lZdh`� ^hke�^`m\Zlb� �i_j_\�jylb�� nmgdp�hgm\Zggy

dhfi
xl_jgh��ijh]jZfb�a�lbf��sh[�\bagZqblb��^_��lZ�ijbgpbib��yd��e_`Zlv�\�hkgh\�

[m^v�ydh]h� _e_f_glZ�dhfi
xl_jgh��ijh]jZfb�� aZ�mfh\b��sh�p_�jh[blvky�\�ijhp_k�

\bdhgZggy� [m^v�ydh�� ^��� ih� aZ\ZglZ`_ggx�� ihdZam�� nmgdp�hgm\Zggx�� i_j_^Zq�� qb

aZibkm�\�iZf
ylv��a[_j_`_ggx��dhfi
xl_jgh��ijh]jZfb�

���<�evgZ�^_dhfi�eyp�y�dhfi
xl_jgh��ijh]jZfb�^himkdZ}lvky�^ey�\�^l\hj_ggy�dh^m

lZ� i_j_deZ^m� ch]h� nhjfb� a� f_lhx� h^_j`Zggy� �gnhjfZp���� g_h[o�^gh�� ^ey

^hky]g_ggy� \aZ}fh^��� g_aZe_`gh� kl\hj_gh�� dhfi
xl_jgh�� ijh]jZfb� a� �grbfb

dhfi
xl_jgbfb�ijh]jZfZfb��aZ�mfh\b��sh�

��� p��^���a^�ckgxxlvky�hkh[hx��ydZ�\heh^�}�e�p_ga�}x��Z[h��grhx�hkh[hx��ydZ�}

aZdhggbf� \eZkgbdhf� dhfi
xl_jgh�� ijh]jZfb�� Z[h� \�^� �f_g�� hkh[b�� ydZ�fZ}

\�^ih\�^g��ih\gh\Z`_ggy�

��� �gnhjfZp�y�� g_h[o�^gZ� ^ey� ^hky]g_ggy� a^Zlghkl�� ^h� \aZ}fh^���� g_� [meZ

ihi_j_^gvh�\�^hfZ�hkh[Zf��ijh�ydbo�c^_lvky�m�i�^imgdl����pvh]h�imgdlm�

��� p�� ^��� h[f_`mxlvky� l�evdb� lbfb� _e_f_glZfb� dhfi
xl_jgh��ijh]jZfb�� yd�� }

g_h[o�^gbfb�^ey�^hky]g_ggy�a^Zlghkl��^h�\aZ}fh^���

��� Mfh\b� imgdlm� �� p�}�� klZll�� g_� ^himkdZxlv�� sh[� h^_j`ZgZ� \� j_amevlZl�

^_dhfi�eyp����gnhjfZp�y�

��� \bdhjbklh\m\ZeZky� a� �grhx�f_lhx��dj�f�^hky]g_ggy� a^Zlghkl��^h�\aZ}fh^��

g_aZe_`gh�kl\hj_gh��dhfi
xl_jgh��ijh]jZfb�a��grbfb�ijh]jZfZfb�

��� [meZ� gZ^ZgZ� �grbf� dhjbklm\ZqZf�� dj�f� \biZ^d�\�� dheb� p_� g_h[o�^gh� ^ey

^hky]g_ggy� a^Zlghkl�� ^h� \aZ}fh^��� g_aZe_`gh� kl\hj_gh�� dhfi
xl_jgh�

ijh]jZfb� a� �grbfb� ijh]jZfZfb�� Z[h� [meZ� \bdhjbklZgZ� ^ey� jhajh[db

�m^hkdhgZe_ggy���\b]hlh\e_ggy�qb�jhaih\kx^`_ggy�dhfi
xl_jgh��ijh]jZfb�

kmll}\h� koh`hx� a� ^_dhfi�evh\Zghx� dhfi
xl_jghx� ijh]jZfhx�� Z[h� [meZ

\bdhjbklZgZ�[m^v�ydbf��grbf�kihkh[hf��sh�ihjmrm}�Z\lhjkvd_�ijZ\h�



��� Mfh\b� imgdl�\� �� �� �� p�}�� klZll�� g_� ih\bgg�� g_h[]jmglh\Zgh� aZ\^Z\Zlb�rdh^b

aZdhggbf� �gl_j_kZf� hk�[�� ydbf� gZe_`blv� ijZ\h� gZ� ^_dhfi�evh\Zgm� ijh]jZfm�� Z

lZdh`�ghjfZevg�c�_dkiemZlZp���dhfi
xl_jgh��ijh]jZfb�

KlZlly�����<�evg_�\�^l\hj_ggy�\�hkh[bklbo�p�eyo�l\hj�\�
aZn�dkh\Zgbo�m�a\mdh����\�^_haZibkZo

��� <�^ih\�^gh� ^h� i�^imgdlm� �� klZll�� ��� ^himkdZ}lvky� \�^l\hj_ggy� \bdexqgh� \

hkh[bklbo�p�eyo�l\hj�\��aZn�dkh\Zgbo�m�a\mdh����\�^_haZibkZo��[_a�a]h^b�Z\lhjZ�Z[h

�grh��hkh[b��sh�fZ}�Z\lhjkvd_�ijZ\h��Ze_�a�\bieZlhx��f�\bgZ]hjh^b�

���<bgZ]hjh^Z�aZ�\�^l\hj_ggy�aZagZq_gbo�m�imgdl����p�}��klZll��l\hj�\�\bieZqm}lvky

m� nhjf�� \�^jZom\Zgv� �\�^khld�\�� \bjh[gbdZfb� Z[h� �fihjl_jZfb� h[eZ^gZggy

�Zm^�hZiZjZlmjb�� \�^_hfZ]g�lhnhg�\� lhsh�� lZ� fZl_j�Zevgbo� ghk��\� �a\mdh�� �� �Z[h�

\�^_hie�\db�� dZk_l�� eZa_jgbo� ^bkd�\�� dhfiZdl�^bkd�\� lhsh��� yd�� \bdhjbklh\mxlvky

^ey�lZdh]h�\�^l\hj_ggy�

���Jhaf�j�\bgZ]hjh^b�lZ�mfh\b� ���\bieZlb�\bagZqZxlvky�gZ�i�^klZ\��^h]h\hj�\�f�`

\dZaZgbfb�\bjh[gbdZfb���fihjl_jZfb�lZ�hj]Zg�aZp�yfb��sh�mijZ\eyxlv�fZcgh\bfb

ijZ\Zfb�gZ�dhe_dlb\g�c�hkgh\��

KlZlly�����:\lhjkvd_�ijZ\h�gZ�l\�j��kl\hj_gbc�aZ�^h]h\hjhf
a�Z\lhjhf��ydbc�ijZpx}�aZ�gZcfhf

���:\lhjkvd_� ijZ\h� gZ� l\�j�� kl\hj_gbc� aZ� ^h]h\hjhf� a� Z\lhjhf�� ydbc� ijZpx}� aZ

gZcfhf��gZe_`blv�ch]h�Z\lhjm�

���<bdexqg_� ijZ\h� gZ� \bdhjbklZggy� lZdh]h� l\hjm� gZe_`blv� hkh[��� a� ydhx� Z\lhj

i_j_[m\Z}� m� ljm^h\bo� \�^ghkbgZo� �jh[hlh^Z\px��� ydsh� �gr_� g_� i_j_^[Zq_gh

^h]h\hjhf�

Jhaf�j� Z\lhjkvdh�� \bgZ]hjh^b� aZ� kl\hj_ggy� �� \bdhjbklZggy� l\hjm�� kl\hj_gh]h� aZ

^h]h\hjhf� a� Z\lhjhf�� ydbc� ijZpx}� aZ� gZcfhf�� lZ� ihjy^hd� ��� \bieZlb

\klZgh\exxlvky�m�^h]h\hj��f�`�Z\lhjhf���jh[hlh^Z\p_f�

KlZlly�����:\lhjkvd_�ijZ\h�gZ�Zm^�h\�amZevgbc�l\�j

��� :\lhjZfb� Zm^�h\�amZevgh]h� l\hjm� \\Z`Zxlvky� Z\lhjb� kp_gZj��\�� ^�Zeh]�\�

fmabqgbo� l\hj�\�� ki_p�Zevgh� kl\hj_gbo� ^ey� ^Zgh]h� Zm^�h\�amZevgh]h� l\hjm�

j_`bk_jb�ihklZgh\gbdb��om^h`gbdb�ihklZgh\gbdb��hi_jZlhjb�lhsh��ydsh��gr_�g_

aZagZq_gh� \� ^h]h\hj�� a� hj]Zg�aZp�}x��sh� a^�ckgx}� \bjh[gbpl\h� Zm^�h\�amZevgh]h

l\hjm��Z[h�\�^h]h\hj��a�ijh^xk_jhf�

��� Ydsh� �gr_� g_� \klZgh\e_gh� m� ^h]h\hj��� Z\lhjb�� yd�� ajh[beb� \g_khd� Z[h

ah[h\
yaZebky� ajh[blb� \g_khd� m� kl\hj_ggy� Zm^�h\�amZevgh]h� l\hjm� �� i_j_^Zlb

fZcgh\�� ijZ\Z� hj]Zg�aZp����sh� a^�ckgx}� \bjh[gbpl\h� Zm^�h\�amZevgh]h� l\hjm�� qb

ijh^xk_jm�� g_� fZxlv� ijZ\Z� aZi_j_qm\Zlb� ijhlb� \�^l\hj_ggy�� jhaih\kx^`_ggy�

im[e�qgh]h�kih\�s_ggy� ��\bdhgZggy��i_j_^Zq��\�_n�j� ��ih�ijh\h^Zo�^ey�aZ]Zevgh]h

\�^hfZ� Z[h� ijhlb� [m^v�ydh]h� �grh]h� im[e�qgh]h� kih\�s_ggy� l\hjm�� Z� lZdh`



km[lbljm\Zggy� �� ^m[ex\Zggy� ch]h� l_dklm�� dj�f� ijZ\Z� gZ� im[e�qg_� kih\�s_ggy

fmabqgbo�l\hj�\��\dexq_gbo�^h�Zm^�h\�amZevgh]h�l\hjm�

���:\lhjb��l\hjb�ydbo�m\�creb�yd�kdeZ^h\Z�qZklbgZ�^h�Zm^�h\�amZevgh]h�l\hjm� �yd

lbo��sh� �kgm\Zeb� jZg�r_�� lZd� �� kl\hj_gbo� m� ijhp_k�� jh[hlb� gZ^� Zm^�h\�amZevgbf

l\hjhf��� a[_j�]Zxlv� Z\lhjkvd_� ijZ\h� dh`gbc� gZ� k\�c� l\�j� �� fh`mlv� kZfhkl�cgh

\bdhjbklh\m\Zlb� ch]h� g_aZe_`gh� \�^� Zm^�h\�amZevgh]h� l\hjm� \� p�ehfm�� ydsh

^h]h\hjhf� a�hj]Zg�aZp�}x��sh� a^�ckgx}�\bjh[gbpl\h�Zm^�h\�amZevgh]h�l\hjm��qb� a

ijh^xk_jhf�g_�i_j_^[Zq_gh��gr_�

KlZlly�����IjZ\h�^hklmim�^h�l\hjm�h[jZahl\hjqh]h�fbkl_pl\Z

Ydsh�ijb�i_j_^Zq��l\hjm�h[jZahl\hjqh]h�fbkl_pl\Z�m�\eZkg�klv� �gr�c�hkh[��Z\lhj

g_�ihklmiblvky�k\h�fb�fZcgh\bfb�Z\lhjkvdbfb�ijZ\Zfb��lh�\�g�fZ}�ijZ\h�\bfZ]Zlb

^hklmim�^h�pvh]h�l\hjm�a�f_lhx�ch]h�\bdhjbklZggy�^ey�\�^l\hj_ggy��\b]hlh\e_ggy

ijbf�jgbd�\�� keZc^�\�� dZjlhd�� i_j_jh[hd� lhsh�� aZ� mfh\b�� sh� p_� g_� aZq�iZ}

g_h[]jmglh\Zgh� aZdhggbo� ijZ\� lZ� �gl_j_k�\� \eZkgbdZ� l\hjm� h[jZahl\hjqh]h

fbkl_pl\Z��<eZkgbd� g_�fh`_� \�^fh\blb� Z\lhjm� \� ^hklmi�� ^h� l\hjm� [_a� ^hklZlg�o

i�^klZ\�

KlZlly�����IjZ\h�ke�^m\Zggy

:\lhj�ijhly]hf�`blly��Z�i�key�ch]h�kf_jl��kiZ^dh}fp��m�\klZgh\e_gbc�klZll_x���

pvh]h� AZdhgm� l_jf�g� sh^h� ijh^Zgbo� Z\lhjhf� hjb]�gZe�\� l\hj�\� h[jZahl\hjqh]h

fbkl_pl\Z�dhjbklmxlvky�g_\�^qm`m\Zgbf�ijZ\hf�gZ�h^_j`Zggy�i
ylb�\�^khld�\�\�^

p�gb� dh`gh]h� gZklmigh]h� ijh^Z`m� l\hjm� q_j_a� Zmdp�hg�� ]Ze_j_x�� kZehg��fZ]Zabg

lhsh��sh� c^_� aZ� i_jrbf� ch]h� \�^klmie_ggyf�� a^�ckg_gbf� Z\lhjhf� l\hjm� �ijZ\h

ke�^m\Zggy��

A[�j���\bieZlZ�\bgZ]hjh^b��h^_j`Zgh��\�j_amevlZl��\bdhjbklZggy�ijZ\Z�ke�^m\Zggy�

a^�ckgxxlvky� q_j_a� hj]Zg�aZp���� yd�� mijZ\eyxlv� fZcgh\bfb� ijZ\Zfb� Z\lhj�\� gZ

dhe_dlb\g�c�hkgh\��

KlZlly�����L_jf�g�hohjhgb�ijZ\�Z\lhj�\

���HohjhgZ��sh�gZ^Z}lvky�pbf�AZdhghf��^�}�ijhly]hf�mkvh]h�`blly�Z\lhjZ������jhd�\

i�key�ch]h�kf_jl���dj�f�\biZ^d�\��i_j_^[Zq_gbo�p�}x�klZll_x�

��� >ey� l\hj�\�� h[gZjh^m\Zgbo� Zghg�fgh� Z[h� i�^� ik_\^hg�fhf�� l_jf�g� hohjhgb

aZd�gqm}lvky� q_j_a� ��� jhd�\� i�key� lh]h�� yd� l\�j� [meh� h[gZjh^m\Zgh��Ydsh� \aylbc

Z\lhjhf�ik_\^hg�f�g_�\bdebdZ}�kmfg�\m�sh^h�hkh[b�Z\lhjZ�Z[h�ydsh�Z\lhj�l\hjm�

h[gZjh^m\Zgh]h� Zghg�fgh� Z[h� i�^� ik_\^hg�fhf�� jhadjb}� k\hx� hkh[m� ijhly]hf� ��

jhd�\��aZklhkh\m}lvky�l_jf�g�hohjhgb��i_j_^[Zq_gbc�imgdlhf���p�}��klZll��

���L_jf�g�hohjhgb�l\hj�\��kl\hj_gbo�m�ki�\Z\lhjkl\���^�}�ijhly]hf�mkvh]h�`blly�����

jhd�\� i�key� kf_jl�� hklZggvh]h� ki�\Z\lhjZ�� L_jf�g� hohjhgb� l\hj�\� ihkf_jlgh

j_Z[�e�lh\Zgbo�Z\lhj�\�^�}�ijhly]hf����jhd�\�i�key��o�j_Z[�e�lZp���



���:\lhjkvd_�ijZ\h�gZ�l\�j��\i_jr_�him[e�dh\Zgbc�ijhly]hf����jhd�\�i�key�kf_jl�

Z\lhjZ��^�}�ijhly]hf����jhd�\�\�^�^Zlb�ch]h�ijZ\hf�jgh]h�him[e�dm\Zggy�

���>�y�l_jf�gm�hohjhgb��\klZgh\e_gh]h�imgdlZfb��²��p�}��klZll���ihqbgZ}lvky�a��

k�qgy�jhdm��gZklmigh]h�aZ�jhdhf��\�ydhfm�fZeb�f�kp_�xjb^bqg��nZdlb��i_j_^[Zq_g�

m�aZagZq_gbo�imgdlZo�

���IjZ\h�Z\lhjkl\Z��ijZ\h�gZ� �f
y� ��ijZ\h�ijhlb^�ylb�i_j_djmq_ggx��kihl\hj_ggx

qb� �gr�c�af�g��l\hjm�Z[h�[m^v�ydhfm� �grhfm�ihky]Zggx�gZ�l\�j��sh�fh`_�aZ\^Zlb

rdh^b�q_kl��lZ�j_imlZp���Z\lhjZ��hohjhgyxlvky�[_akljhdh\h�

KlZlly�����I_j_o�^�Z\lhjkvdh]h�ijZ\Z�m�kiZ^sbgm

��� FZcgh\�� ijZ\Z� Z\lhj�\� i_j_oh^ylv� m� kiZ^sbgm�� G_� i_j_oh^ylv� m� kiZ^sbgm

hkh[bkl���g_fZcgh\���ijZ\Z�Z\lhjZ�

���KiZ^dh}fp��fZxlv�ijZ\h�aZobsZlb�Z\lhjkl\h�gZ�l\�j���ijhlb^�ylb�i_j_djmq_ggx�

kihl\hj_ggx�qb��gr�c�af�g��l\hjm��Z�lZdh`�[m^v�ydhfm��grhfm�ihky]Zggx�gZ�l\�j�

sh�fh`_�aZ\^Zlb�rdh^b�q_kl��lZ�j_imlZp���Z\lhjZ�

KlZlly�����I_j_o�^�l\hj�\�^h�kmki�evgh]h�gZ^[Zggy

��� AZd�gq_ggy� l_jf�gm� ^��� Z\lhjkvdh]h� ijZ\Z� gZ� l\hjb� hagZqZ}� �o� i_j_o�^� ^h

kmki�evgh]h�gZ^[Zggy�

L\hjb�� yd�� g�dheb� g_� hohjhgyebky� gZ� l_jblhj��� MdjZ�gb�� lZdh`� \\Z`Zxlvky

kmki�evgbf�gZ^[Zggyf�

���L\hjb��yd��klZeb�kmki�evgbf�gZ^[Zggyf��fh`mlv�\�evgh�\bdhjbklh\m\Zlbky�[m^v�

ydhx�hkh[hx�[_a�\bieZlb� Z\lhjkvdh��\bgZ]hjh^b��Ijb�pvhfm�ih\bgg�� a[_j�]Zlbky

ijZ\h� Z\lhjkl\Z�� ijZ\h� gZ� �f
y�� ijZ\h� ijhlb^�ylb� [m^v�ydhfm� i_j_djmq_ggx�

kihl\hj_ggx�qb��gr�c�af�g��l\hjm��Z�lZdh`�[m^v�ydhfm��grhfm�ihky]Zggx�gZ�l\�j�

sh�fh`_�aZ\^Zlb�rdh^b�q_kl��lZ�j_imlZp���Z\lhjZ�

��� IhklZgh\Zfb� DZ[�g_lm� F�g�klj�\� MdjZ�gb� fh`mlv� \klZgh\ex\Zlbky� \biZ^db

\bieZlb�ki_p�Zevgbo�\�^jZom\Zgv�aZ�\bdhjbklZggy�gZ�l_jblhj���MdjZ�gb�l\hj�\��yd�

klZeb�kmki�evgbf�gZ^[Zggyf�

KlZlly�����I_j_^ZqZ��\�^klmie_ggy��Z\lhjkvdh]h�ijZ\Z

���FZcgh\��ijZ\Z�fh`mlv�[mlb�i_j_^Zg�� �\�^klmie_g���Z\lhjhf�Z[h� �grhx�hkh[hx�

sh�fZ}�Z\lhjkvd_�ijZ\h���gr�c�hkh[���:\lhj�Z[h��grZ�hkh[Z��sh�fZ}�Z\lhjkvd_�ijZ\h

�e�p_ga�Zj���fh`mlv�lZdh`�\b^Zlb�e�p_ga�x��gr�c�hkh[���e�p_ga�Zlm��gZ�\bdhjbklZggy

l\hjm� \�^ih\�^gh� ^h� lZdh�� e�p_ga����I_j_^ZqZ� �\�^klmie_ggy�� Z\lhjkvdh]h� ijZ\Z� �

\b^ZqZ�e�p_ga���hnhjfeyxlvky�Z\lhjkvdbf�^h]h\hjhf�

���Hkh[bkl���g_fZcgh\���ijZ\Z�Z\lhjZ�g_�fh`mlv�[mlb�i_j_^Zg���grbf�hkh[Zf�



KlZlly�����IjZ\h�gZ�g_\bdexqgm�qb�\bdexqgm�e�p_ga�x

��� :\lhjm�� dj�f� fh`eb\hkl�� i_j_^Zq�� fZcgh\bo� ijZ\�� gZe_`blv� \bdexqg_� ijZ\h

gZ^Z\Zlb� �gr�c� hkh[�� ^ha\�e� gZ� \bdhjbklZggy� l\hjm� h^gbf� Z[h� \k�fZ� \�^hfbfb

kihkh[Zfb�gZ�i�^klZ\��g_\bdexqgh��qb�\bdexqgh��e�p_ga���

��� G_\bdexqgZ� e�p_ga�y� ^Z}� e�p_ga�Zlm� ijZ\h� \bdhjbklh\m\Zlb� l\�j� ^ha\he_gbf

kihkh[hf�gZj�\g��a�Z\lhjhf�lZ��grbfb�e�p_ga�ZlZfb�g_\bdexqgh��e�p_ga���

���<bdexqgZ�e�p_ga�y�^Z}�ijZ\h�l�evdb�e�p_ga�Zlm�\bdhjbklh\m\Zlb�l\�j�^ha\he_gbf

kihkh[hf�

��� IjZ\h� gZ� \bdhjbklZggy� l\hjm�� i_j_^[Zq_g_� imgdlhf� �� p�}�� klZll��� fh`_� [mlb

h[f_`_gh�m�ijhklhj���aZ�qZkhf���aZ�af�klhf�

KlZlly�����>h]h\hjb�gZ�ijZ\h�\bdhjbklZggy�l\hj�\

���<bdhjbklZggy� l\hjm� ^himkdZ}lvky� \bdexqgh�gZ� hkgh\�� Z\lhjkvdh]h� ^h]h\hjm� a

Z\lhjhf� Z[h� �grhx� hkh[hx�� sh� fZ}� Z\lhjkvd_� ijZ\h�� aZ� \bgyldhf� \biZ^d�\�

aZagZq_gbo�m�klZllyo���²���pvh]h�AZdhgm�

��� :\lhjkvd�� ^h]h\hjb� ih\bgg�� mdeZ^Zlbkv� m� ibkvfh\�c� nhjf��� ydsh

aZdhgh^Z\kl\hf�ijh�Z\lhjkvd_�ijZ\h���kmf�`g��ijZ\Z�g_�i_j_^[Zq_gh��gr_�

��� <�^ih\�^gbfb� \�^hfkl\Zfb� jZahf� a� l\hjqbfb� ki�edZfb� fh`mlv� kdeZ^Zlbky

ijbf�jg��Z\lhjkvd��^h]h\hjb�

���:\lhjkvdbc�^h]h\�j�fh`_�f�klblb�mfh\b��g_�i_j_^[Zq_g��ijbf�jgbf�^h]h\hjhf�

Mfh\b� ^h]h\hjm�� sh� ih]�jrmxlv� klZgh\bs_� Z\lhjZ� �ch]h� ijZ\hgZklmigbdZ�

ihj�\gygh��a�klZgh\bs_f��\klZgh\e_gbf�qbggbf�aZdhgh^Z\kl\hf��}�g_^�ckgbfb�

��� Mk�� ijZ\Z� gZ� \bdhjbklZggy� l\hjm�� g_� i_j_^Zg�� aZ� Z\lhjkvdbf� ^h]h\hjhf�

a[_j�]Zxlvky�aZ�Z\lhjhf�

KlZlly�����MdeZ^Zggy�lZ�af�kl�Z\lhjkvdh]h�^h]h\hjm

:\lhjkvdbc�^h]h\�j�\\Z`Z}lvky�mdeZ^_gbf��ydsh�f�`� klhjhgZfb�^hky]gmlh�m]h^b

sh^h� \k�o� kmll}\bo� ch]h� mfh\� �kihk�[� \bdhjbklZggy�� jhaf�j� �� ihjy^hd� \bieZlb

\bgZ]hjh^b��l_jf�g�^���^h]h\hjm�lZ�\bdhjbklZggy�l\hjm�lhsh��

Ydsh�ijhly]hf�h[mfh\e_gh]h�^h]h\hjhf�l_jf�gm�l\�j�g_�[m^_�\bdhjbklZgh��Z\lhj

fZ}�ijZ\h�\bfZ]Zlb�\�^rdh^m\Zggy�a[bld�\�

Mfh\b� ^h]h\hjm��sh� h[f_`mxlv� ijZ\h� Z\lhjZ� gZ� kl\hj_ggy�fZc[mlg�o� l\hj�\� gZ

^Zgm�l_fm�qb�\�p�c�]Zema���}�g_^�ckgbfb�



Jha^�e�,,,
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KlZlly�����HohjhgZ�kmf�`gbo�ijZ\

��� P_c� AZdhg� hohjhgy}� kmf�`g�� ijZ\Z� \bdhgZ\p�\�� \bjh[gbd�\� nhgh]jZf� �

hj]Zg�aZp�c� fh\e_ggy�� HohjhgZ� kmf�`gbo� ijZ\� a^�ckgx}lvky� [_a� rdh^b� hohjhg�

l\hj�\�Z\lhjkvdbf�ijZ\hf�

��� <bdhgZ\p�� a^�ckgxxlv� k\h�� ijZ\Z� aZ� mfh\b� ^hljbfZggy� gbfb� ijZ\� Z\lhj�\

\bdhgm\Zgbo� l\hj�\�� <bjh[gbdb� nhgh]jZf� �� hj]Zg�aZp��� fh\e_ggy� ih\bgg�

^hljbfm\Zlb�ijZ\�Z\lhj�\���\bdhgZ\p�\��Hj]Zg�aZp���fh\e_ggy�ih\bgg��^hljbfm\Zlb

ijZ\�\bjh[gbd�\�nhgh]jZf��Z\lhj�\���\bdhgZ\p�\�

��� <bgbdg_ggy� �� a^�ckg_ggy� kmf�`gbo� ijZ\� g_� ihlj_[m}� \bdhgZggy� [m^v�ydbo

nhjfZevghkl_c��<bjh[gbdb�nhgh]jZf� �� \bdhgZ\p��^ey� kih\�s_ggy�ijh� k\h��ijZ\Z

fh`mlv� gZ� \k�o� ijbf�jgbdZo� nhgh]jZf� Z[h� �o� miZdh\dZo� \bdhjbklh\m\Zlb� agZd

hohjhgb�kmf�`gbo�ijZ\��ydbc�kdeZ^Z}lvky�a�eZlbgkvdh��e�l_jb�J�m�dhe��²��J����f_g�

�gZcf_gm\Zggy��hkh[b��sh�fZ}�kmf�`g��ijZ\Z�� ��aZagZq_ggy�jhdm�i_jrh��im[e�dZp��

nhgh]jZfb�

KlZlly�����Djbl_j���^ey�gZ^Zggy�hohjhgb�kmf�`gbo�ijZ\

���IjZ\Z�\bdhgZ\p�\�hohjhgyxlvky�\�^ih\�^gh�^h�pvh]h�AZdhgm��ydsh�

��� \bdhgZggy�\i_jr_�fZeh�f�kp_�gZ�l_jblhj���MdjZ�gb�

��� \bdhgZggy� aZn�dkh\Zgh� gZ� nhgh]jZf��� sh� hohjhgy}lvky� a]�^gh� a� p�}x

klZll_x�

��� \bdhgZggy�� g_� aZn�dkh\Zg_� gZ�nhgh]jZf��� \dexq_gh� m� i_j_^Zqm� hj]Zg�aZp��

fh\e_ggy��sh�hohjhgy}lvky�a]�^gh�a�p�}x�klZll_x�

���IjZ\Z�\bjh[gbd�\�nhgh]jZf�hohjhgyxlvky�\�^ih\�^gh�^h�pvh]h�AZdhgm��ydsh�

��� \bjh[gbd� }� ]jhfZ^ygbghf� MdjZ�gb� Z[h� xjb^bqghx� hkh[hx� a� hn�p�cgbf

f�kp_agZoh^`_ggyf�gZ�l_jblhj���MdjZ�gb�

��� nhgh]jZfm�\i_jr_�him[e�dh\Zgh�gZ�l_jblhj���MdjZ�gb�Z[h�him[e�dh\Zgh�gZ

l_jblhj��� MdjZ�gb� ijhly]hf� ��� ^g�\� \�^� ^gy� ��� i_jrh�� im[e�dZp��� \� �gr�c

^_j`Z\��

��� i_jrZ�n�dkZp�y�nhgh]jZfb�fZeZ�f�kp_�\�MdjZ�g��

��� IjZ\Z� hj]Zg�aZp�c� fh\e_ggy� hohjhgyxlvky� pbf� AZdhghf�� ydsh� \hgb� fZxlv

hn�p�cg_� f�kp_agZoh^`_ggy� gZ� l_jblhj��� MdjZ�gb� �� a^�ckgxxlv� i_j_^Zq�� a

i_j_^Z\Zq�\��jhalZrh\Zgbo�gZ�l_jblhj���MdjZ�gb�



���Kmf�`g��ijZ\Z� �gha_fgbo�xjb^bqgbo� ��n�abqgbo�hk�[�hohjhgyxlvky�\�^ih\�^gh

^h�f�`gZjh^gbo�^h]h\hj�\�MdjZ�gb�

KlZlly�����IjZ\Z�\bdhgZ\p�\

��� <bdhgZ\pyf� gZe_`blv� \bdexqg_� ijZ\h� ^ha\heylb� qb� aZ[hjhgylb� im[e�qg_

ih\�^hfe_ggy� �o� \bdhgZgv�� n�dkZp�x� gZ� fZl_j�Zevghfm� ghk��� jZg�r_

g_aZn�dkh\Zgh]h�\bdhgZggy�lZ�i_j_^Zqm�\�_n�j� ��ih�ijh\h^Zo� �o�\bdhgZgv��Z�lZdh`

\�^l\hjx\Zlb��jhaih\kx^`m\Zlb�kihkh[hf�i_jrh]h�ijh^Z`m�Z[h� �grh��i_j_^Zq��m

\eZkg�klv� qb� \heh^�ggy� Z[h� kihkh[hf� hj_g^b� qb� ijhdZlm� nhgh]jZf�� gZ� ydbo

aZn�dkh\Zgh� �o� \bdhgZggy�� g_aZe_`gh� \�^� i_jrh]h� ijh^Z`m� Z[h� �grh�� i_j_^Zq�� m

\eZkg�klv�qb�\heh^�ggy�

��� <bdexqg�� ijZ\Z� \bdhgZ\p�\� fh`mlv� i_j_^Z\Zlbky� �grbf� hkh[Zf� gZ� i�^klZ\�

^h]h\hjm�� \� ydhfm� \bagZqZxlvky� kihk�[� \bdhjbklZggy� \bdhgZgv��jhaf�j� ��ihjy^hd

\bieZlb�\bgZ]hjh^b��l_jf�g�^���^h]h\hjm���\bdhjbklZggy�\bdhgZgv�lhsh�

��� <bdhgZ\pyf� gZe_`Zlv� hkh[bkl�� �g_fZcgh\��� ijZ\Z� gZ� �f
y�� gZ� hohjhgm� k\h�o

\bklmi�\� \�^� kihl\hj_ggy� �� gZ� a]Z^m\Zggy� k\h]h� �f_g�� m� a\
yadm� a� \bdhjbklZggyf

\bdhgZggy�lZf��^_�p_�fh`eb\h�

��� M� lhfm� jZa��� dheb� \bdhgZggy� \bdhjbklh\m}lvky� \� Zm^�h\�amZevghfm� l\hj��

\\Z`Z}lvky�� sh� \bdhgZ\_pv� i_j_^Z}� hj]Zg�aZp���� sh� a^�ckgx}� \bjh[gbpl\h

Zm^�h\�amZevgh]h�l\hjm��Z[h�ijh^xk_jm�\k��fZcgh\��ijZ\Z�gZ�\bdhgZggy��ydsh��gr_

g_�\klZgh\e_gh�^h]h\hjhf�

���M�jZa���dheb�\bdhgZ\_pv�ijb�i_jr�c�n�dkZp���\bdhgZggy�[_aihk_j_^gvh�^ha\heblv

\bjh[gbdm�nhgh]jZfb����ih^Zevr_�\�^l\hj_ggy��\\Z`Z}lvky��sh�\bdhgZ\_pv�i_j_^Z\

\bjh[gbdm�nhgh]jZfb�ijZ\h�gZ����jhaih\kx^`_ggy�kihkh[hf�i_jrh]h�ijh^Z`m�Z[h

�grh��i_j_^Zq��m�\eZkg�klv�qb�\heh^�ggy��Z�lZdh`�kihkh[hf�a^Zq��\�gZchf��\�hj_g^m�

ijhdZl� lZ� �grh�� i_j_^Zq��� Ijb� pvhfm� \bdhgZ\_pv� a[_j�]Z}� ijZ\h� gZ� h^_j`Zggy

\bgZ]hjh^b� aZ� \dZaZg�� \b^b� \bdhjbklZggy� \bdhgZggy� q_j_a� hj]Zg�aZp���� sh

mijZ\eyxlv�fZcgh\bfb�ijZ\Zfb�gZ�dhe_dlb\g�c�hkgh\��

KlZlly�����IjZ\Z�\bjh[gbd�\�nhgh]jZf

��� <bjh[gbdb� nhgh]jZf� fZxlv� \bdexqg_� ijZ\h� ^ha\heylb� qb� aZ[hjhgylb� �o

\�^l\hj_ggy�� jhaih\kx^`_ggy� ijbf�jgbd�\� kihkh[hf� i_jrh]h� ijh^Z`m�� �grh]h

\�^qm`_ggy�� Z� lZdh`�reyohf� a^Zq�� \� gZchf�� \� hj_g^m�� ijhdZl� lZ� �grh�� i_j_^Zq�

g_aZe_`gh�\�^�i_jrh]h�ijh^Z`m��Z�lZdh`�gZ�i_j_jh[dm���fihjl�nhgh]jZf�

���<bdexqg�� ijZ\Z� \bjh[gbd�\�nhgh]jZf� fh`mlv� i_j_^Z\Zlbky� �grbf� hkh[Zf� gZ

i�^klZ\��^h]h\hjm��\�ydhfm�\bagZqZxlvky�kihk�[�\bdhjbklZggy�nhgh]jZf��jhaf�j� �

ihjy^hd�\bieZlb�\bgZ]hjh^b��l_jf�g�^���^h]h\hjm��\bdhjbklZggy�nhgh]jZf�lhsh�

KlZlly�����IjZ\Z�hj]Zg�aZp�c�fh\e_ggy

���Hj]Zg�aZp���fh\e_ggy�fZxlv�\bdexqg_�ijZ\h�^ha\heylb�qb�aZ[hjhgylb�im[e�qg_

kih\�s_ggy�k\h�o�ijh]jZf�reyohf��o�j_ljZgkeyp����n�dkZp���gZ�fZl_j�Zevghfm�ghk���



\�^l\hj_ggy� k\h�o� i_j_^Zq�� kih\�s_ggy� \� _n�j� �� ih� ijh\h^Zo�� im[e�qgh]h

kih\�s_ggy�i_j_^Zq�m�f�kpyo�a�ieZlgbf�\oh^hf��Z�lZdh`�aZ[hjhgylb�ihrbj_ggy�gZ

l_jblhj��� MdjZ�gb� qb� a� l_jblhj��� MdjZ�gb� kb]gZem�� sh� g_k_� ijh]jZfb�

jhaih\kx^`mxqbf�hj]Zghf��^ey�ydh]h�p_c�kb]gZe��a�kmimlgbdZ�g_�ijbagZqZ\ky�

���Hj]Zg�aZp�yf� fh\e_ggy� gZe_`blv� ijZ\h� gZ� h^_j`Zggy� \bgZ]hjh^b� aZ� [m^v�yd_

\bdhjbklZggy��o�i_j_^Zq�

KlZlly�����H[f_`_ggy�ijZ\�\bdhgZ\p�\��\bjh[gbd�\�nhgh]jZf
��hj]Zg�aZp�c�fh\e_ggy

>himkdZ}lvky� aZ� mfh\b�� sh� p_� g_� aZ\^Z}� rdh^b� ghjfZevghfm� \bdhjbklZggx

\bdhgZgv�� nhgh]jZf� �� i_j_^Zq� hj]Zg�aZp�c� fh\e_ggy� �� g_� h[f_`m}� [_ai�^klZ\gh

aZdhggbo� �gl_j_k�\� \bdhgZ\p�\�� \bjh[gbd�\� nhgh]jZf� �� hj]Zg�aZp�c� fh\e_ggy�

\bdhjbklZggy� \bdhgZgv�� nhgh]jZf� �� ijh]jZf� fh\e_ggy�� �o� n�dkZp�y�� \�^l\hj_ggy�

i_j_^ZqZ�\�_n�j� ��ih�ijh\h^Zo�lZ�^h\_^_ggy�^h�aZ]Zevgh]h�\�^hfZ� �grbf�kihkh[hf

[_a� a]h^b� \bdhgZ\p�\�� \bjh[gbd�\�nhgh]jZf� �� hj]Zg�aZp�c�fh\e_ggy� �� [_a� \bieZlb

\bgZ]hjh^b�m�lbo�`_�\biZ^dZo��yd��i_j_^[Zq_g��klZllyfb���²���pvh]h�AZdhgm�sh^h

h[f_`_ggy�fZcgh\bo�ijZ\�Z\lhj�\�e�l_jZlmjgbo���om^h`g�o�l\hj�\�

KlZlly�����<bdhjbklZggy�nhgh]jZf��him[e�dh\Zgbo
a�dhf_jp�cghx�f_lhx

��� >himkdZ}lvky� [_a� a]h^b� \bjh[gbd�\� nhgh]jZf�� him[e�dh\Zgbo� a� dhf_jp�cghx

f_lhx����\bdhgZ\p�\��aZibkZgbo�gZ�lZdbo�nhgh]jZfZo��Ze_�a�\bieZlhx�\bgZ]hjh^b�

��� im[e�qg_�\bdhgZggy�nhgh]jZfb�

��� kih\�s_ggy�nhgh]jZfb�\�_n�j�

��� kih\�s_ggy�nhgh]jZfb�ih�ijh\h^Zo�

��� A[�j�� jhaih^�e� �� \bieZlZ� \bgZ]hjh^b� a^�ckgxxlvky� h^g�}x� a� hj]Zg�aZp�c�� ydZ

mijZ\ey}� ijZ\Zfb� \bjh[gbd�\� nhgh]jZf� �� \bdhgZ\p�\� gZ� dhe_dlb\g�c� hkgh\��

\�^ih\�^gh�^h�m]h^b�f�`�pbfb�hj]Zg�aZp�yfb��Ydsh�p�}x�m]h^hx�g_�i_j_^[Zq_gh

�gr_�� lh� \bgZ]hjh^Z� jhaih^�ey}lvky� f�`� \bjh[gbdhf� nhgh]jZfb� �� \bdhgZ\p_f

ihj�\gm�

���Jhaf�j� \bgZ]hjh^b� ��mfh\b� ��� \bieZlb� \bagZqZxlvky�m]h^hx�f�`� dhjbklm\Zq_f

nhgh]jZfb�qb�h[
}^gZggyf�lZdbo�dhjbklm\Zq�\��a�h^gh]h�[hdm�� ��hj]Zg�aZp�yfb��yd�

mijZ\eyxlv�ijZ\Zfb�\bjh[gbd�\�nhgh]jZf���\bdhgZ\p�\��a�^jm]h]h�[hdm�

Jhaf�j�\bgZ]hjh^b�\klZgh\ex}lvky�aZ�dh`gbc�\b^�\bdhjbklZggy�nhgh]jZfb�

KlZlly�����L_jf�g�hohjhgb�kmf�`gbo�ijZ\

���FZcgh\��ijZ\Z�\bdhgZ\p�\�hohjhgyxlvky�ijhly]hf����jhd�\�i�key�i_jrh��n�dkZp��

\bdhgZggy�Z[h�ihklZgh\db��Hkh[bkl��ijZ\Z�\bdhgZ\p�\�hohjhgyxlvky�[_akljhdh\h�



��� IjZ\Z� \bjh[gbd�\� nhgh]jZf� hohjhgyxlvky� ijhly]hf� ��� jhd�\� i�key� i_jrh]h

him[e�dm\Zggy�nhgh]jZfb�� Z� ydsh� ���g_� [meh� him[e�dh\Zgh�� lh�ijhly]hf� ��� jhd�\

i�key�i_jrh��n�dkZp���a\mdh\h]h�aZibkm�

���Hj]Zg�aZp���fh\e_ggy�dhjbklmxlvky�gZ^Zgbfb�pbf�AZdhghf�ijZ\Zfb�ijhly]hf���

jhd�\�i�key�i_jrh��i_j_^Zq��\�_n�j�Z[h�ih�ijh\h^Zo�

���<klZgh\e_g�� p�}x� klZll_x� l_jf�gb� ihqbgZxlvky� a� �� k�qgy� jhdm�� gZklmigh]h� aZ

jhdhf��\�ydhfm�fZeb�f�kp_�xjb^bqg��nZdlb��i_j_^[Zq_g��p�}x�klZll_x�

���>h�kiZ^dh}fp�\�\bdhgZ\py���ijZ\hgZklmigbd�\�\bjh[gbd�\�nhgh]jZf���hj]Zg�aZp�c

fh\e_ggy� i_j_oh^blv� ijZ\h� ^ha\heylb� qb� aZ[hjhgylb� \bdhjbklZggy� \bdhgZggy�

nhgh]jZfb��i_j_^Zq��\�_n�j���ih�ijh\h^Zo��Z�lZdh`�ijZ\h�gZ�h^_j`Zggy�\bgZ]hjh^b

\�f_`Zo�mklZgh\e_gh��p�}x�klZll_x�qZklbgb�l_jf�g�\��sh�aZebrbeZkv�

Jha^�e�,9

DHE?DLB<G?�MIJ:<E1GGY�F:CGH<BFB�IJ:<:FB

KlZlly�����AZ[_ai_q_ggy�dhe_dlb\gh]h�mijZ\e�ggy�fZcgh\bfb
ijZ\Zfb

���A�f_lhx�aZ[_ai_q_ggy�fZcgh\bo�ijZ\�Z\lhj�\�lZ��grbo�hk�[��yd��fZxlv�Z\lhjkvd_

ijZ\h� �� kmf�`g�� ijZ\Z�� p�� hkh[b�fh`mlv� ^hjmqZlb� mijZ\e�ggy� k\h�fb�fZcgh\bfb

ijZ\Zfb� gZ� dhe_dlb\g�c� hkgh\�� hj]Zg�aZp�yf�� yd�� g_� fZxlv� ijZ\Z� aZcfZlbky

dhf_jp�cghx�^�yevg�klx�

LZd��hj]Zg�aZp���^�xlv�gZ�hkgh\����\�f_`Zo�ih\gh\Z`_gv��^h[jh\�evgh�i_j_^Zgbo��f

Z\lhjZfb� lZ� �grbfb� hkh[Zfb�� yd��fZxlv� Z\lhjkvd_� ijZ\h� �� kmf�`g�� ijZ\Z��GZ� �o

^�yevg�klv� g_� ihrbjxxlvky� h[f_`_ggy�� i_j_^[Zq_g�� Zglbfhghihevgbf

aZdhgh^Z\kl\hf�

��� >himkdZ}lvky� ml\hj_ggy� Z[h� hdj_fbo� hj]Zg�aZp�c�� yd�� mijZ\eyxlv� j�agbfb

ijZ\Zfb� \� �gl_j_kZo�j�agbo�hk�[��sh�fZxlv�fZcgh\��ijZ\Z�� Z[h�h^g�}��hj]Zg�aZp���

ydZ�h^ghqZkgh�mijZ\ey}�Z\lhjkvdbf�ijZ\hf���kmf�`gbfb�ijZ\Zfb�

KlZlly�����>�yevg�klv�hj]Zg�aZp�c��sh�mijZ\eyxlv�fZcgh\bfb
ijZ\Zfb�gZ�dhe_dlb\g�c�hkgh\�

��� Ih\gh\Z`_ggy� gZ� dhe_dlb\g_� mijZ\e�ggy� fZcgh\bfb� ijZ\Zfb� i_j_^Zxlvky

Z\lhjZfb� lZ� �grbfb� hkh[Zfb�� yd�� fZxlv� Z\lhjkvd_� ijZ\h� �� kmf�`g�� ijZ\Z�

[_aihk_j_^gvh� gZ� hkgh\�� ibkvfh\bo� ^h]h\hj�\�� AZ� ^h]h\hjZfb� ijh� \aZ}fg_

ij_^klZ\gbpl\h� ijZ\� lZ� �gl_j_k�\� a� �gha_fgbfb� hj]Zg�aZp�yfb� a^�ckgx}lvky

mijZ\e�ggy�ijZ\Zfb�hk�[�²�]jhfZ^yg�MdjZ�gb��yd��fZxlv�Z\lhjkvd_�ijZ\h���kmf�`g�

ijZ\Z�²�aZ�dhj^hghf�lZ��gha_fgbo�Z\lhj�\�²�\�MdjZ�g��

��� GZ� hkgh\�� h^_j`Zgbo� ih\gh\Z`_gv� hj]Zg�aZp���� sh� mijZ\eyxlv� fZcgh\bfb

ijZ\Zfb� gZ� dhe_dlb\g�c� hkgh\��� gZ^Zxlv� e�p_ga��� dhjbklm\ZqZf� l\hj�\� lZ� h[
}dl�\

kmf�`gbo�ijZ\�



Mk��fh`eb\��fZcgh\��ij_l_ga���hk�[��yd��fZxlv�Z\lhjkvd_�ijZ\h���kmf�`g��ijZ\Z��^h

dhjbklm\Zq�\� sh^h� \bdhjbklZggy� e�p_ga�c� jha]ey^Zxlvky� hj]Zg�aZp�yfb�� sh

gZ^Zxlv�lZd��e�p_ga���

��� Hkh[b�� yd�� a^�ckgxxlv� \bdhjbklZggy� l\hj�\�� ah[h\
yaZg�� gZ^Z\Zlb� Z\lhjm� lZ

�grbf� hkh[Zf��sh�fZxlv� Z\lhjkvd_�ijZ\h� �� kmf�`g��ijZ\Z�� �o�ij_^klZ\gbdZf� Z[h

hj]Zg�aZp�yf�� yd�� mijZ\eyxlv�fZcgh\bfb� ijZ\Zfb� gZ� dhe_dlb\g�c� hkgh\��� lhqgbc

i_j_e�d� ��ijh]jZfb�im[e�qgh]h�\bdhjbklZggy�l\hj�\��\bdhgZgv��nhgh]jZf��ijh]jZf

fh\e_ggy���aZ[_ai_qm\Zlb��o�aZ\�j_gbf�a\�lhf�ijh�h^_j`Zg��ijb[mldb��<hgb�ih\bgg�

\bieZqm\Zlb�Z\lhjm�Z[h�ch]h�ij_^klZ\gbdZf�\bgZ]hjh^m�\�i_j_^[Zq_gbc�l_jf�g���\

h[mfh\e_ghfm�jhaf�j��

���Hj]Zg�aZp����sh�mijZ\eyxlv�fZcgh\bfb�ijZ\Zfb�gZ� dhe_dlb\g�c� hkgh\���fZxlv

ijZ\h�j_a_j\m\Zlb�gZ�k\h}fm�jZomgdm�kmfb�g_aZiblZgh��\bgZ]hjh^b��sh�gZ^�creZ

�f� \�^� dhjbklm\Zq�\�� I�key� ljvho� jhd�\� a� fhf_glm� gZ^oh^`_ggy� gZ� jZomghd

hj]Zg�aZp��� kmf� g_aZiblZgh�� \bgZ]hjh^b� p�� kmfb� fh`mlv� [mlb� \bdhjbklZg�� ^ey

q_j]h\bo�\bieZl�Z[h�kijyfh\Zg��gZ��gr��p�e���i_j_^[Zq_g���o�klZlmlZfb��\��gl_j_kZo

hk�[��yd��fZxlv�Z\lhjkvd_�ijZ\h���kmf�`g��ijZ\Z�

Jha^�e�9
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KlZlly�����Ihjmr_ggy�Z\lhjkvdh]h�ijZ\Z���kmf�`gbo�ijZ\

���<�^l\hj_ggy��jhaih\kx^`_ggy�lZ��gr_�\bdhjbklZggy��Z�lZdh`�\\_a_ggy�\�MdjZ�gm

[_a�^ha\hem�hk�[��yd��fZxlv� Z\lhjkvd_�ijZ\h� �� kmf�`g��ijZ\Z��ijbf�jgbd�\� l\hj�\�

nhgh]jZf��ijh]jZf�fh\e_ggy�}�ihjmr_ggyf�Z\lhjkvdh]h�ijZ\Z���kmf�`gbo�ijZ\��sh

^Z}�i�^klZ\b�^ey�km^h\h]h�aZobklm�

���Ijbf�jgbdb� l\hj�\��nhgh]jZf�� \b]hlh\e_gbo� �� jhaih\kx^`_gbo� a� ihjmr_ggyf

Z\lhjkvdh]h�ijZ\Z���kmf�`gbo�ijZ\��}�dhgljZnZdlgbfb�

���<\_a_ggy�gZ�l_jblhj�x�MdjZ�gb�ijbf�jgbd�\�l\hj�\���nhgh]jZf��sh�hohjhgyxlvky

gZ� l_jblhj��� MdjZ�gb� \�^ih\�^gh� ^h� pvh]h� AZdhgm�� �a� ^_j`Z\b�� \� yd�c� p�� l\hjb� �

nhgh]jZfb� g_� hohjhgyebkv� Z[h� i_j_klZeb� hohjhgylbkv�� \bagZ}lvky� ihjmr_ggyf

Z\lhjkvdh]h�ijZ\Z���kmf�`gbo�ijZ\�

KlZlly�����Ihjy^hd�aZobklm�Z\lhjkvdh]h�ijZ\Z���kmf�`gbo�ijZ\

AZobkl�hkh[bklbo���fZcgh\bo�ijZ\�hk�[��yd��fZxlv�Z\lhjkvd_�ijZ\h���kmf�`g��ijZ\Z�

fh`_� a^�ckgx\Zlbky� \� ihjy^dm�� \klZgh\e_ghfm� Z^f�g�kljZlb\gbf�� pb\�evgbf� �

djbf�gZevgbf�aZdhgh^Z\kl\hf�

KlZlly�����AZkh[b�pb\�evgh�ijZ\h\h]h�aZobklm�Z\lhjkvdh]h�ijZ\Z
��kmf�`gbo�ijZ\

���<� jZa�� \bdhjbklZggy� qm`h]h� l\hjm� [_a� ^h]h\hjm� a� hkh[hx�� ydZ� fZ}� Z\lhjkvd_

ijZ\h���kmf�`g��ijZ\Z��g_^hljbfZggy�mfh\�\bdhjbklZggy�l\hj�\���h[
}dl�\�kmf�`gbo



ijZ\�� ihjmr_ggy� hkh[bklbo� ��fZcgh\bo� ijZ\� hkh[b�� yd��fZxlv� Z\lhjkvd_� ijZ\h� �

kmf�`g��ijZ\Z��fh`mlv�ih^Zlb�ihah\�^h�km^m�Z[h�Zj[�ljZ`gh]h��lj_l_ckvdh]h�km^�\

ijh� ihgh\e_ggy� ihjmr_gbo� ijZ\� reyohf� \g_k_ggy� \�^ih\�^gbo� \bijZ\e_gv�

im[e�dZp�c�m�ij_k��ijh�^hims_g_�ihjmr_ggy�Z[h��grbf�kihkh[hf�

���Km^�� Zj[�ljZ`gbc� km^�fZ}�ijZ\h�ihklZgh\blb�j�r_ggy�qb�mo\Zem�ijh� aZ[hjhgm

\bimkdm�l\hjm��\bdhgZggy�ihklZgh\db��nhgh]jZfb��i_j_^Zq��\�_n�j� ��ih�ijh\h^Zo�

ijh�ijbibg_ggy��o�jhaih\kx^`_ggy��ijh�\bemq_ggy��dhgn�kdZp�x�\k�o�ijbf�jgbd�\

l\hjm�Z[h�nhgh]jZfb�lZ�h[eZ^gZggy���fZl_j�Ze�\��ijbagZq_gbo�^ey��o�\b]hlh\e_ggy��

\�^l\hj_ggy�� ydsh� [m^_� ^hklZlgvh� ^Zgbo� ijh� ihjmr_ggy� Z\lhjkvdh]h� ijZ\Z� �

kmf�`gbo�ijZ\�

���Km^��Zj[�ljZ`gbc�km^�fh`_�ihklZgh\blb�j�r_ggy�ijh�agbs_ggy�Z[h�\�^qm`_ggy

\k�o� ijbf�jgbd�\� l\hjm� Z[h� nhgh]jZfb�� sh^h� ydbo� \klZgh\e_gh�� sh� \hgb� [meb

\b]hlh\e_g�� Z[h� jhaih\kx^`_g�� a� ihjmr_ggyf� \bdexqgbo� ijZ\� hk�[�� yd�� fZxlv

Z\lhjkvd_� ijZ\h� �� kmf�`g�� ijZ\Z�� P_� klhkm}lvky� mk�o� de�r_�� fZljbpv�� nhjf�

hjb]�gZe�\�� fZ]g�lgbo� klj�qhd�� nhlhg_]Zlb\�\� lZ� �grbo� ij_^f_l�\�� aZ� ^hihfh]hx

ydbo� \�^l\hjxxlvky� ijbf�jgbdb� l\hjm��nhgh]jZfb�� ijh]jZfb�fh\e_ggy�� Z� lZdh`

fZl_j�Ze�\���h[eZ^gZggy��sh�\bdhjbklh\mxlvky�^ey��o�\�^l\hj_ggy�

KlZlly�����<�^rdh^m\Zggy�a[bld�\�aZ�ihjmr_ggy�Z\lhjkvdh]h�ijZ\Z
��kmf�`gbo�ijZ\

���Hkh[b��yd��fZxlv�Z\lhjkvd_�ijZ\h���kmf�`g��ijZ\Z��fh`mlv�\bfZ]Zlb�

��� \�^rdh^m\Zggy� a[bld�\�� aZ\^Zgbo� �f� m� j_amevlZl�� ihjmr_ggy� Z\lhjkvdh]h

ijZ\Z���kmf�`gbo�ijZ\��\dexqZxqb�mims_gm�\b]h^m�

��� \bemq_ggy�lZ�kijyfm\Zggy�gZ� �o�dhjbklv�ijb[mld�\�ihjmrgbdZ��h^_j`Zgbo

gbf� m� j_amevlZl�� ihjmr_ggy� Z\lhjkvdh]h� ijZ\Z� �� kmf�`gbo� ijZ\�� aZf�klv

\�^rdh^m\Zggy�a[bld�\�

��� \bieZlb� dhfi_gkZp���� ydZ� \bagZqZ}lvky� km^hf�� m� kmf�� \�^� ��� ^h� �����

f�g�fZevgbo� jhaf�j�\� aZjh[�lgh�� ieZlb�� \klZgh\e_gbo� aZdhgh^Z\kl\hf

MdjZ�gb��aZf�klv�\�^rdh^m\Zggy�a[bld�\�qb�kly]g_ggy�ijb[mld�\�

��� Dj�f� \�^rdh^m\Zggy� a[bld�\�� kly]g_ggy� ijb[mld�\�� km^�� Zj[�ljZ`gbc� km^� aZ

ihjmr_ggy� Z\lhjkvdh]h� ijZ\Z� Z[h� kmf�`gbo� ijZ\� kly]m}� rljZn� m� jhaf�j�� ��

\�^khld�\� \�^� kmfb�� ijbkm^`_gh�� km^hf� gZ� dhjbklv� ihab\ZqZ�� KmfZ� rljZn�\

gZijZ\ey}lvky�m�\klZgh\e_ghfm�aZdhgh^Z\kl\hf�ihjy^dm�^h�\�^ih\�^gbo�[x^`_l�\�

��� Ihjmrgbd� Z\lhjkvdh]h� ijZ\Z� �� kmf�`gbo� ijZ\� ah[h\
yaZgbc� \�^rdh^m\Zlb

hkh[Zf��yd��fZxlv�Z\lhjkvd_�ijZ\h���kmf�`g��ijZ\Z��fhjZevgm�rdh^m�\�jhaf�j���sh

\bagZqZ}lvky�km^hf�

Ij_ab^_gl�MdjZ�gb E��DJ:<QMD

f��Db�\�����]jm^gy������jhdm
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